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Turkish Scrap 

 

Turkish deepsea scrap imported price sentiment was mildly bearish, with sources saying that a 

moderate drop was still possible once Turkish buyers return to the market after the Eidal-Adha 

holidays. The activity on the day was very muted because of the public holiday, which runs June 

28-July 1 in Turkey. No new trades were reported. The Turkish lira, having devalued sharply in 

June, stabilized around 26.05/$1 during the week, according to Euronet data. When Turkish mills 

return to the market July 3, the negotiations for August shipment cargoes should resume. Ac-

cording to a Baltic recycler, the future price development in deepsea scrap would depend on 

Turkey’s ability to sell its finished products.  

 

“If end-products aren’t selling well, there will be pressure on raw material prices,” he said. He 

was not offering to Turkey on the day due to the holidays but is expected to target “not lower 

than $380/mt CFR Turkey” for Baltic-origin HMS 1/2 (80:20). Another recycler admitted that 

there was no real potential for scrap prices to go up, but he was not anticipating any sharp drop 

either. He added that the collection prices had already come down quite significantly and, with 

further drops, the availability would suffer. He estimated the workable level for ex-Baltic HMS 

1/2 (80:20) between $378-$380/mt CFR Turkey. A European recycler said that the trade to Tur-

key was very slow on the day, with normal market activity to return in the week starting July 3. 

He expected the prices for the EU-origin HMS 1/2 (80:20) to be between $375-$380/mt CFR Tur-

key. No upside in deepsea scrap prices in the short term was anticipated by a UK-based scrap 

supplier. “Mills will definitely be bearish. I think $375/mt CFR Turkey for UK/EU HMS 1/2 (80:20) 

with some drop in the short term is possible,” the supplier added. He noted that the finished 

steel demand was weighing on the Turkish mills’ margins. Platts assessed Turkish imports of pre-

mium heavy melting scrap 1/2 (80:20) at $379.50/mt CFR June 29, down 50 cents on the day. 

(Platts)  
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Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) 379.50 -0.50 384.40 

Platts Steel Rebar FOB Turkey ($/mt) 610.00 0.00 618.36 

US HRC CRU 878.00 27.00 913.75 

LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Jun-23 380 390 385  Jul-23 890 900 895 

Jul-23 370 380 375  Aug-23 920 930 925 

Aug-23 370 380 375  Sep-23 880 890 885 

Q3-23 370 380 375  Q3-23 895 905 900 

Q4-23 375 385 380  Q4-23 810 820 815 

Q1-24 375 385 380  Q1-24 795 805 800 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Jun-23 615 625 620  Jun-23 665 675 670 

Jul-23 585 595 590  Jul-23 655 665 660 

Aug-23 580 590 585  Aug-23 655 665 660 

Q3-23 585 595 590  Q3-23 655 665 660 

Q4-23 580 590 585  Q4-23 660 670 665 

Q1-24 575 585 580  Q1-24 675 685 680 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Jun-23 535 545 540  Jul-23 455 465 460 

Jul-23 540 550 545  Aug-23 455 465 460 

Aug-23 540 550 545  Sep-23 455 465 460 

Q3-23 540 550 545  Q3-23 455 465 460 

Q4-23 540 550 545  Q4-23 455 465 460 

Q1-24 540 550 545  Q1-24 475 485 480 
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