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S1 10,141 |R1 11,795
S2 10,051 |R2 12,612 10,575 RSI below 50
S3 9,717 |R3 13,720
Synopsis - Intraday Source Bloomberg

J Price is above the 8 —21 period EMA’s
J RSl is below 50 (48)

] Stochastic is above 50
J Price is above the daily pivot USD 10,141
J Little had changed on the technical yesterday, we remained bullish based on price but in a corrective phase with intra-

day Elliott wave analysis suggesting caution on upside moves, as we still had the potential to see another move lower.
The MA on the RSI suggested that buyside momentum was weak, warning support levels remained vulnerable. Sec-
ondary trend support was at USD 9,411. Like the rest of the freight complex we have seen a bit of a sentiment push
higher on the back Chinese rate cut overnight. Price is above the 8-21 period EMA’s with the RSI below 50, intraday

price and momentum are aligned to the buyside.

° A close on the 4-hour candle below USD 10,141 with the RSI at or below 42 will mean price and momentum are
aligned to the sell side.
J The technical remain bullish based on price with the Elliott wave cycle still bearish. The futures are now between the

primary and secondary trend lines with upside moves still looking like they are potentially countertrend. Trend re-
sistance is currently at USD 11,415 which will be an area of interest if tested.
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