
Brent

75.23 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Aug23 431.05 428.05 497.40 542.80 115

Sep23 421.30 419.55 489.90 532.55 113

Oct23 412.05 411.30 484.15 524.80 114

Nov23 406.30 405.80 480.15 518.55 113

Dec23 402.80 402.05 476.90 513.30 111

Jan24 399.80 399.55 474.15 509.05 110

Q4-23 407.00 406.50 480.50 519.00 113

Q1-24 397.50 397.25 472.00 505.50 108

Q2-24 390.50 390.50 466.25 496.50 106

Q3-24 383.25 383.75 461.00 489.25 106

CAL24 386.75 387.25 463.75 493.50 106

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Aug23 273.10 261.60 -206.75 -146.75 66

Sep23 281.86 268.16 -213.25 -155.25 69

Oct23 288.25 273.58 -216.25 -160.00 72

Nov23 288.10 275.20 -214.25 -162.50 74

Dec23 288.19 275.08 -214.00 -163.75 74

Jan24 289.43 276.39 -215.00 -167.00 74

Q4-23 288.25 275.18 -214.75 -162.75 74

Q1-24 290.25 276.98 -215.75 -168.75 75

Q2-24 289.00 281.86 -213.25 -175.75 76

Q3-24 281.50 283.03 -203.75 -177.50 78

CAL24 288.50 281.39 -211.50 -175.25 77
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The price of Brent crude oil continues to stubbornly 

persist around $75 per barrel, as OPECs 

announcement of a significant cut to July oil 

production fails to transpire in the in the price hike 

desired by the group. However, this represents only an 

initial response from the market, and it remains yet to 

be seen whether the significantly tightened supply will 

eventually overcome the wider concerns over the 

stagnating Chinese economic recovery and the 

prospect of further interest rate hikes in the states: 

two factors which are currently offsetting efforts from 

OPEC. With OPEC objectives working in contradiction 

to the global macroeconomic climate analysts have 

speculated that the direction of brent price changes 

may change, with the magnitude of such changes 

remaining rangebound, at least for the foreseeable 

future.

-Russia’s government is to consider imposing quotas on 

fuel exports to boost supply and quell an alarming surge 

the price of gasoline.

-The Biden administration plans to issue a solicitation 

next week to repurchase oil for the Strategic Petroleum 

Reserve, the Energy Department said in an email Friday.

-Firefighters have controlled a fire that broke out at Unit 

12 at Kuwait’s Al-Zour refinery, state-run KUNA 

reported, citing a statement issued by state-owned 

Kuwait Integrated Petroleum Co.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Aug23/Sep23 9.75 8.50 10.25 Aug23 686.1 689.6 704.1

Sep23/Oct23 9.25 8.25 7.75 Sep23 686.4 687.7 703.2

Oct23/Nov23 5.75 5.50 6.25 Oct23 684.0 684.9 700.3

Nov23/Dec23 3.50 3.75 5.25 Nov23 678.7 681.0 694.4

Dec23/Jan24 3.00 2.50 4.25 Dec23 675.2 677.1 691.0

Jan24 677.2 675.9 689.2

Q4-23/Q1-24 9.25 5.25 13.50 Q4-23 679.3 681.7 695.3

Q1-24/Q2-24 6.75 7.50 9.00 Q1-24 675.3 674.2 687.8

Q2-24/Q3-24 6.75 -1.75 7.25 Q2-24 670.8 672.4 679.5

Q3-24 656.5 666.8 664.8

CAL24/CAL25 13.85 12.00 10.75 CAL24 666.0 668.6 675.3

EW SPREAD

EW380 EW0.5%

Aug23 -3.00 45.40

Sep23 -1.75 42.65

Oct23 -0.75 40.65

Nov23 -0.50 38.40

Dec23 -0.75 36.40

Jan24 -0.25 34.90

Q4-23 -0.50 38.50

Q1-24 -0.25 33.50

Q2-24 0.00 30.25

Q3-24 0.50 28.25

CAL24 1.00 29.75
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