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Brent
Qil prices are down during APAC trading, having 75.83 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
settled close to 2% higher on Tuesday. The Sep23
Brent crude future settlement was $76.25/bbl. China’s SEE LR 500.80 Al 103

June PMI data showed growth slowed more than 424.50 428.25 492.55 532.40 104
expected. Brent is 0.6% weaker on the day, close to

the low of $75.72, and off the high of $76.15. The USD 415.50 417.50  486.80  524.90 107
index is 0.1% higher. 409.25 410.75  482.05  518.65 108

405.00 405.75 478.55 513.15 107
The signs of the market tightening are present, with
the Brent spread between two nearest futures

contracts returning to backwardation, which is bullish. 410.00 411.25 482.50 519.00 108
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
The Aug23 Sing 0.5% crack is slightly softer this 270.65 249.65 -203.25 67
morning, trading last at $9.80/bbl, down from the highs
of $10.00/bbl. 277.94 257.92 -210.00 68
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Russian fuel oil exports typically pick up after the May- 284.07 267.75 e i
June refinery maintenance has unwound, allowing 285.03 267.91 -211.50 74
higher refined product flows to hit the market. China
has emerged as a key buyer of Russian fuel oil post

western sanctions. 284.25 266.70  -211.75 73
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 S 380 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm  ICE GO
Aug23/Sep23 9.00 11.25 8.25 10.00 686.2 689.2 704.2

Sep23/0ct23 9.00 10.75 5.75 7.50 685.7 686.2 702.4
Oct23/Nov23 6.25 6.75 4.75 6.25 683.1 682.9 699.3
Nov23/Dec23 4.25 5.00 3.50 5.50 677.6 678.5 693.3
Dec23/Jan24 3.00 3.75 2.75 4.75 674.3 673.7 690.0

676.4 672.5 688.4
Q4-23/Q1-24 678.3 678.0 694.3
Q1-24/Q2-24 674.3 672.4 686.8
Q2-24/Q3-24 670.3 668.6 679.0

657.8 663.1 666.0

CAL24/CAL25 . 666.3 664.9 675.5
EW SPREAD
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6.00 41.60
3.75 39.85
2.00 38.10
1.50 36.60
0.75 34.60
0.00 32.60
1.25 36.50
-0.50 31.25
-0.50 28.50
1.25 26.00
2.50 27.50
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