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Brent

With the market assessing Saudi decisions to extend 85.21 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
their production cuts ir?to September, Oct23 Brent 508.85 510.35 571.10 604.40 94
crude futures touched intraday highs of $85.40/bbl

and are set to post their biggest monthly gains in 493.60 493.60 560.60 599.65

over a year. OPEC oil output fell to 27.34mbpd in July,
down by 840kbpd from June and the lowest level

since Sep21. 471.60 471.85 545.35 585.90

480.10 480.85 552.10 592.90

Rishi Sunak has defended the government’s plan to 465.60 465.85 540.10 579.15
permission over 100 more oil and gas licenses in the 462.60 461.60 536.10 573.40

North Sea by reinforcing that its “entirely consistent”
with net zero objectives. 472.50 472.75 545.75 586.00

. ) . 459.75 458.25 533.25 569.00
On the topic of net zero, ADNOC becomes the first oil

company in the group of Middle Eastern oil majors to 451.50 449.25 525.75 557.50

commit to being net zero by 2045.
442.00 440.25 519.25 547.00

446.25 444.75 523.00 552.75
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The fuel oil market was turbulent today, with some 355.86 340.11 -293.50 62

dramatic swings in both the cracks and the spreads.
Both of the VLSFO cracks traded across a dollar range, 356.93 339.72 -290.00 67
printing last at $4.75/bbl and $9.95/bbl in the Euro and 355.95 336.08 -284.00 72
Sing, respectively — 55c and 30c higher on the day.

347.55 327.20 -273.75 74
339.87 319.79 -265.25 75
The Sing 380cst Aug23/Sep23 spread climbed by over a
dollar today as demand in the HSFO complex remains 334.78 316.22 -261.25 74
strong amid summer power generation season. 347.75 328.13 -274.50 73

332.00 314.69 -258.50 74
320.50 305.06 -246.25 74

305.25 301.03 -228.00 77
318.00 303.98 -241.25 77
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 S 380 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Aug23/Sep23 15.25 16.75 10.50 4.75 846.7 850.5 864.7

Sep23/0ct23 13.50 12.75 8.50 6.75 835.0 833.3 850.5
Oct23/Nov23 8.50 9.00 6.75 7.00 820.6 816.9 836.1
Nov23/Dec23 6.00 6.00 5.25 6.75 803.6 799.1 819.1
Dec23/Jan24 3.00 4.25 4.00 5.75 790.0 785.6 805.5

785.6 777.8 797.4
Q4-23/Q1-24 804.8 800.9 820.3
Q1-24/Q2-24 779.5 772.9 791.8
Q2-24/Q3-24 763.3 754.3 772.0

739.0 741.3 747.3

CAL24/CAL25 . 755.0 748.7 764.3
EW SPREAD
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1.50 33.30
0.00 39.05
0.75 40.80
0.25 40.55
0.25 39.05
-1.00 37.30
0.25 40.25
-1.50 35.75
-2.25 31.75
-1.75 27.75
2.50 29.75
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