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FIS AUP Curve 7/17
Period Bid Offer Midpoint
23-Jul | 22.50 23.00 | 22.75
23-Aug | 21.93 22.43 22.18
Q323 21.98 22.48 22.23
Q423 21.75 22.25 22.00
2H23 21.87 22.37 22.12
Q124 21.90 22.40 | 22.15
Q224 21.90 22.40 | 22.15
S ) R 1H24 | 21.90 | 22.40 | 22.15
) “ 2H24 | 21.95 | 2245 | 22.20
Cal24 | 21.93 22.43 22.18
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AUP Commentary: Trade Activity:

Today on Midwest Premium there were three trades on the Cal24 AUP 22.15 in 15x
CME block. Cal24 traded twice at 22.15 in 20x total, and Q423 v Cal24 AUP 22.15 in 5x
Cal24 traded 0.25c in 20x/5x.
Q423 v Cal24 AUP 0.25c in 20x/5x

Europe’s aluminum industry group is considering lobbying the EU Platts “Heards”:

to impose sanctions on Russian aluminum, though no imminent  (ys: 99.7% P1020: Delivered US Midwest: Indicative
plans have been implemented. In an internal memorandum dat-
ed July 2023, members of European Aluminum discusses the
possibility of actively calling for EU sanctions against Russian alu-
minum. The sanctions would exclude Rusal, Russia’s largest alu-  ys: 99.7% P1020: DDP US average-freight Midwest:
minum producer, due to the widespread global impact such
sanctions would have; the company produced 4 million metric
tons of primary aluminum, about 6% of global supply.

value heard at 21-22 cents/lb premium over LME
cash settlement, spot delivery, net-30: trader

Indicative offer heard at 21.6 cents/Ib over LME

cash average 30-day balance settlement, spot de-

livery via truck, 500-1000 mt, sow/T-bar shape, any

brand acceptable to buyer non-Russian, net-cash

terms: trader

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such.
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suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor
Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary

offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number
DMCC1225. Further information about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com
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FIS AEP Curve 7/17 FIS EDP Curve 7/17
Period Bid Offer Midpoint Period Bid Offer Midpoint
23-Jul 215 240 228 23-Jul 290 310 300
23-Aug 215 240 228 23-Aug 274 304 289
Q323 185 215 200 Q323 271 300 286
Q423 185 215 200 Q423 260 290 275
2H23 185 215 200 2H23 266 295 280
Q124 175 195 185 Qi124 237 267 252
Q224 175 195 185 Q224 237 267 252
1H24 175 195 185 1H24 237 267 252
2H24 160 190 175 2H24 237 267 252
Cal24 168 193 180 Cal24 237 267 252
Trade Activity:

Aug23 EDP 289 in 75x

Cal24 EDP 252 in 6x

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such.
FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and
options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is
suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor
Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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