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AUP Commentary:  
 
Today on Midwest Premium there were three trades on the CME 

block. 2H24 traded at 21.75 in 10x, twice. There was also a Cal25 

at 22.00 in 5x. This is the same levels we saw yesterday, no move-

ment on the curve. It was a quiet day to wrap up the week.  

 

Yesterday, US trade representative Katherine Tai met with trade 

EU trade chief Valdis Dombrovskis to discuss meeting an October 

deadline to deliver an aluminum and steel deal. Tai had a direct 

and candid exchange, stressing the importance of both sides gen-

erating ambitious proposals in order to address shared concerns 

on carbon intensity and non-market excess capacity in the steel 

and aluminum industries.  
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Trade Activity:  

2H24 AUP 21.75 in 10x  

2H24 AUP 21.75 in 10x  

Cal25 AUP 22.00 in 5x  

 

 

 

 

 

 

FIS AUP Curve 7/21 

Period  Bid  Offer  Midpoint 

23-Jul 22.25 22.75 22.50 

23-Aug 21.50 22.00 21.75 

Q323 21.50 22.00 21.75 

Q423 21.50 22.00 21.75 

2H23 21.50 22.00 21.75 

Q124 21.50 22.00 21.75 

Q224 21.50 22.00 21.75 

1H24 21.50 22.00 21.75 

2H24 21.50 22.00 21.75 

Cal24 21.50 22.00 21.75 
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Trade Activity:  

Aug23 EDP 290 in 18x  

Aug23 EDP 290 in 6x  

Sep23 EDP 270 in 6x  

Sep23 EDP 270 in 6x  

Dec23 EDP 260 in 10x  

 

FIS AEP Curve 7/21 

Period Bid  Offer Midpoint 

23-Jul 215 240 228 

23-Aug 215 240 228 

Q323 185 215 200 

Q423 175 205 190 

2H23 180 210 195 

Q124 175 195 185 

Q224 175 195 185 

1H24 175 195 185 

2H24 160 190 175 

Cal24 168 193 180 

FIS EDP Curve 7/21 

Period  Bid Offer Midpoint  

23-Jul 290 310 300 

23-Aug 274 304 289 

Q323 260 280 270 

Q423 260 275 268 

2H23 260 278 269 

Q124 250 260 255 

Q224 250 260 255 

1H24 250 260 255 

2H24 250 260 255 

Cal24 250 260 255 

 


