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AUP Commentary:  
 
Today on Midwest Premium there  was one trade on the CME 

block. Sep23-Aug23 traded at 21.50 in 20x. We had indication for 

bid interest in Q124 at 21.25.  Overall it was a quiet day with little 

activity. Expect more trading to end the week.  

 

This week Alcoa Corporation released its 2022 Sustainability Re-

port detailing its ESG initiatives of the previous year. The report 

highlights that the firm is on track to reach net-zero carbon emis-

sions by mid-century. The percentage of electricity derived from 

sustainable resources increased to 86%, and carbon dioxide emis-

sions were reduced by 4.6%. As the world’s eighth-largest pro-

ducer of aluminum, an energy-intensive industry, this further sig-

nifies the industry’s move to low-carbon production.  
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Trade Activity:  

Sep23-Oct23 AUP 21.50 in 20x  

 

 

 

 

 

FIS AUP Curve  7/27 

Period  Bid  Offer  Midpoint 

23-Aug 21.50 21.90 21.70 

23-Sep 21.25 21.75 21.50 

23-Oct 21.25 21.75 21.50 

Q423 21.25 21.75 21.50 

Aug-Dec 21.31 21.79 21.55 

Q124 21.25 21.75 21.50 

Q224 21.25 21.75 21.50 

1H24 21.25 21.75 21.50 

2H24 21.50 22.00 21.75 

Cal24 21.38 21.88 21.63 

Cal25  21.50 22.00 21.75 
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Trade Activity:  

Aug23 EDP 285 in 20x  

Sep23 EDP 275 in 20x  

1H24 EDP 255 in 10x  

 

 

FIS AEP Curve 7/27 

Period Bid  Offer Midpoint 

23-Aug 190 210 200 

23-Sep 190 210 200 

23-Oct 190 210 200 

Q423 190 210 200 

Aug-Dec 190 210 200 

Q124 175 195 185 

Q224 175 195 185 

1H24 175 195 185 

2H24 160 190 175 

Cal24 168 193 180 

FIS EDP Curve 7/27 

Period  Bid Offer Midpoint  

23-Aug 270 300 285 

23-Sep 260 290 275 

23-Oct 255 285 270 

Q423 255 285 270 

Aug-Dec 260 290 275 

Q124 250 260 255 

Q224 250 260 255 

1H24 250 260 255 

2H24 245 255 250 

Cal24 245 255 250 


