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Bunker benchmarks in the Americas have moved in mixed directions, and Balboa’s Hi5 spread has widened above 

the $100/mt mark. 

Changes on the day to 08.00 CDT (13.00 GMT) today: 

• VLSFO prices up in Balboa ($7/mt), Houston ($4/mt), New York and Los Angeles ($1/mt) 

• LSMGO prices up in New York ($5/mt), and down in Houston ($3/mt), Balboa ($2/mt) and Los Angeles ($1/

mt) 

• HSFO prices up in New York ($4/mt) and Houston ($2/mt), and down in Balboa ($2/mt) 

Trading activity has been more muted today while the US observes the Independence Day holiday. 

Balboa’s VLSFO price has resisted Brent’s downward pull and gained the most with support from higher-priced 

indications in the past day. 

Balboa's HSFO price has inched lower by $2/mt, to widen its Hi5 spread above the $100/mt mark again. At $104/mt, 

Balboa’s Hi5 spread is wider than spreads of $86/mt in Houston and $77/mt in New York. 

VLSFO and LSMGO availability is said to be normal in both Balboa and Cristobal. One supplier can supply the grade 

with lead times of five days in Balboa. Another two suppliers can supply the grade for very prompt dates (0-2 days) 

in both locations. Meanwhile, one supplier has held back prompt offers for VLSFO and LSMGO due to a lack of 

product availability. 

Strong wind gusts ranging between 14-28 knots are forecast at Argentina’s Zona Comun anchorage today. Winds at 

the higher end of the range can pose problems to bunker deliveries by barge there. 



The information contained in this document is provided in agreement with Integr8 Fuels and the Engine platform. This is reference only 

and should not be used for any other purposes. It should not be reproduced or used in any way without the consent of Engine. The 

information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice 

or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation 

on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and 

experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based 

on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial 

risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is 

suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior 

written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a 

member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, 

incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight 

Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number 

DMCC1225. Further information about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

Brent 

The front-month ICE Brent contract has inched $0.16/bbl lower on the day, to $75.89/bbl at 08.00 CDT (13.00 GMT) 

today. 

Upward pressure: 

Brent drew some upward support after voluntary supply cuts pledged by OPEC+ oil-producing countries, including 

Saudi Arabia and Russia, came into force this month. 

Saudi Arabia also announced that it would extend its voluntary output cut of 1 million b/d to August, along with 

Russia and Algeria, who are to reduce oil output and export levels for August by an additional 500,000 b/d and 

20,000 b/d, respectively. 

OPEC’s de facto leader Saudi Arabia's announcement signifies an extension of the previously announced output 

reduction pledge. However, Russia’s announcement suggests a new reduction in exports. 

"As part of the effort to ensure the oil market remains balanced, in August, Russia will voluntarily reduce its oil 

supply by 500,000 barrels per day, by cutting its exports to global markets by that amount," Russian deputy prime 

minister Alexander Novak said in a statement yesterday. 

Downward pressure: 

Fears of further interest rate hikes by major central banks have kept a lid on Brent prices in recent days. 

"Despite the announcements of two fresh rounds of cuts from OPEC+/Saudi Arabia, crude prices have largely 

remained below $80/bbl as the market has been driven less by fundamentals and more by macroeconomic 

concerns," analysts at HSBC said in a note. 

The crude demand outlook has too much “doom and gloom” priced in as the US and China outlooks should remain 

upbeat, OANDA’s market analyst Ed Moya said. 

“China might be buying cheaper discounted Russian crude, but soon they will require more and those purchases 

could broaden as they slowly deliver more economic stimulus,” he said. 
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