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Capesize Commentary Panamax Commentary

An ominous start to Q3 for the Cape market seeing selling
with lack of bid support throughout the day. Early negative
PMI numbers out of Chine seemed to set the president for
the days trading with July and Aug trading down from 15100

We kicked off the second half of the year pretty much how
we closed the first half, sellers from the open and the theme
continued throughout the day. Pockets of support were
seen but all in all a grim start to July. Q3 dipped from

and 15600 to 13750 and 15000 respectively. Q3 and Q4
followed suit trading down $1150 and $650 respectively.
Further out the Cal24 traded down to 13700 with the Cal25
trading down to 14200. on the Routes C3 July traded at
20.20 with the C5 July trading at 8.10 and 8.05.

$10000 to $9500, g4 from $10500 to $10000 and cal24
traded in size from $10500 down to $10250. Further out
also saw renewed interest with cal25 printing $10500 to
$10400 and cal26 from $11050 to $10950. Lets hope there
is some positive news on the horizon to drag us off these
levels and bring some optimism back to the Pmx mkt.

Capesize 5 Time Charter Average Panamax 4 Time Charter Average Spread Ratio
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Bid  Offer Mid Chg Per Bid Offer Mid Chg Spread Ratio

13750 13950 13850 -1700 8400 8500 8450 -450 5400 1.64

9400 9500 9450 -6900 9500 9600 9550 -825 -100 0.99

10600 10750 10675 -6714 10600 10800 10700 -681 -25 1.00

14900 15100 15000 -1500 9550 9600 9575 -725 5425 1.57

15600 15950 15775 -1050 10150 10350 10250 BB 5525 1.54

8000 8400 8200 -675 8500 8750 8625 -400 -425 0.95

13750 14250 14000 -375 10750 11000 10875 -450 3125 1.29

16600 16900 16750 175 10900 11250 11075 -475 5675 1.51

16200 16600 16400 -625 10700 11000 10850 -500 5550 1.51

13700 13900 13800 -525 10250 10400 10325 -425 3475 1.34

14100 14400 14250 -425 10350 10550 10450 -300 3800 1.36

15000 15750 15375 0 10950 11250 11100 -375 4275 1.39

15500 15750 15625 0 11100 11600 11350 -200 4275 1.38
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Capesize C3 Capesize C5 Spread Ratio

0.06 -0.12 12.58 2.54
1258 254
11.71 2.49
Mid Chg Per Bid Offer Mid Chg Spread Ratio
20.35 20.85 20.60 -0.65 8.05 8.55 8.30 0.35 12.30 2.48
20.60 21.10 20.85 1.20 8.35 8.85 8.60 0.45 1225 242
20.85 21.35 21.10 21.10 8.45 8.95 8.70 -0.40 12.40 2.43
20.60 21.10 20.85 -0.52 8.25 8.75 8.50 0.10 1235 245
20.10 20.70 20.40 -0.23 8.20 8.70 8.45 0.00 11.95 241
17.75 18.50 18.13 0.00 8.40 8.80 8.60 0.00 9.53 2.1
1650 1640  16.45  0.00 825 875 8.50 0.00 795 1.94
Capesize C7
-0.14
Per Bid Offer Mid Chg
10.55 11.05 10.80 -1.05
10.75 11.25 11.00 -1.05
11.05 11.55 11.30 -0.95
10.75 11.25 11.00 -1.05
11.45 11.95 11.70 -0.55
11.40 11.60 11.50 0.00
11.37 11.57 11.47 0.00
11.05 11.25 11.15 0.00
Panamax P1A Panamax P8
-0.181
10026
Per Bid  Offer Mid Chg Per Bid Offer Mid Chg

9870 10870 10370  -3180

11100 12100 11600 -2150
12220 13220 12720 -1280
11000 12000 11500  -2203
11660 12660 12160 0

44.40 4540 44.90 -0.10
4475 4575 45.25 -0.25
4475 4475 44.75 =125
4465 45.65 45.15 -0.35
43.80 44.80 44.30 -0.70

Panamax 2A Panamax 3A Spread Ratio
-82 -144 7698  1.86
7698 1.86
10912 9149 1.84
Bid  Offer i Chg Per Bid Offer Mid Chg Spread Ratio
19980 20980 20480 -1020 11950 12950 12450 -1150 8030 1.64
20940 21940 21440 -410 13050 14050 13550 -600 7890 1.58
21050 22050 21550 -50 13050 14050 13550 -550 8000 1.59
20650 21650 21150 -500 12680 13680 13180 -770 7970 1.60
20050 21050 20550 -600

12250 13250 12750 -900 7800  1.61

Spot Price Source: Baltic
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