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An ominous start to Q3 for the Cape market seeing selling 
with lack of bid support throughout the day. Early negative 
PMI numbers out of Chine seemed to set the president for 
the days trading with July and Aug trading down from 15100 
and 15600 to 13750 and 15000 respectively. Q3 and Q4 
followed suit trading down $1150 and $650 respectively. 
Further out the Cal24 traded down to 13700 with the Cal25 
trading down to 14200. on the Routes C3 July traded at 
20.20 with the C5 July trading at 8.10 and 8.05.

We kicked off the second half of the year pretty much how 
we closed the first half, sellers from the open and the theme 
continued throughout the day. Pockets of support were 
seen but all in all a grim start to July. Q3 dipped from 
$10000 to $9500, q4 from $10500 to $10000 and cal24 
traded in size from $10500 down to $10250. Further out 
also saw renewed interest with cal25 printing $10500 to 
$10400 and cal26 from $11050 to $10950. Lets hope there 
is some positive news on the horizon to drag us off these 
levels and bring some optimism back to the Pmx mkt.
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