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Market opened flat to yesterdays closing levels with the first 
trade on August at 14450. A couple of early buyers saw July 
paid at 13000 and then Aug at 14600. July particularly was 
strong with a positive index of 12265 (+31) giving buyers 
something to cheer about. Q3 was paid 14750 and Q4 held 
onto the late gains seen late last night with 16200 trading on 
close on q4, with the low of the day at 15900. The afternoon 
session saw July paid to a high of 13600 and August at 
14750. Have a great evening. 

It was a patchy day on Panamax paper in terms of liquidity 
with rates ultimately making some small gains on prompts 
and more substantial gains on the longer dated contracts. 
With the index popping back into the green and Capes 
holding we maintained these gains in the afternoon session 
with rates relatively range bound. We saw July finding good 
support at $8500 trading in some size there and Aug and 
Sept pushing to $9750 and $11000 highs respectively while 
Cal24 traded up to $10300. Despite drifting off a the close 
we still finished up on the day with the tone a little more 
optimistic.
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