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An uneventful day on capes despite rumours of improving 
physical market. The market took some time to get going 
before ultimately ticking up with July paid 13150, 13250 as 
high as 13500. Sept capes traded 15800 and 16000, Q4 was 
paid up to 16150. Back end saw Cal24 trading 13650. The 
afternoon session saw renewed selling on the prompts with 
Q3 months getting sold lower 14200 , 14100 and 14000 all 
sold in quick succession on august. The market closed well 
offered July-Q4. Have a good evening.

Slow start with generally rangebound activity to begin the 
week on Pmx. July printed $8250 to $8500, Q3 from $9500 
to $9600 and q4 hovered around the $10500 mark. The 
most notable trade was July v Q3 trading in size at -$2150. 
Further out no change to the Cals with many waiting to see 
what happens tomorrow.
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