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Capes Tuesday proved to break the common mold being 
supported throughout most of the day. Capes July traded 
between 12900 and 13500, with August trading between 
13900 and 14500 and September trading between 15800 
and 16500. Q3 traded between 14200 and 14850 with Q4 
trading between 15900 v 16300. further out Cal24 traded up 
to 13700 with the Cal25 trading 14100. Have a good 
evening.

A steady cape market and continued positive momentum 
in both basins saw rates firming up across the curve on 
Panamax paper. July traded up to $8750 high, Q3 broke 
through 10k resistance trading up to 10150 and Q4 
similarly saw 11k resistance broken trading up to $11250 
while cal24 traded inside $10400-10500 with liquidity much 
improved on yesterday sluggish opening to the week. 
Despite finishing off the highs we still finished well up on 
the day with the overall tone a little more upbeat.
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