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Another grim day on capes saw Aug sold down from $13500 
in the morning down to $12500. Any brief rally seems short 
lived at the moment with fresh prompt sell side flow. July 
was sold down from $13000 to $12400. Q4 was also sold 
$500 lower. Back end cal24 help up better with $13400 
trading.  Good volumes with a couple of buyers seen at the 
end of the day, but not enough to change overall sentiment. 
Have a good evening.

Rates continued to ease across the curve on Panamax 
paper as the physical continues to offer little to get excited 
about and capes remain under pressure. July sold off to 
$7900 low in volume, Aug and sept slipped to $8500 and 
$9775 lows respectively, while Q4 tested $10k support and 
further out Cal24 traded down to $10100. The afternoon 
session saw some support emerge at the days lows but felt 
fragile at best as we finished the day in the red again.  
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