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Following an inauspicious start to the week the trend 
continued seeing a relatively inactive day. Early morning 
rates suggested small stability which inevitably continued 
throughout the day. August and September saw rangebound 
trading, trading in a $150 range. Majority of the day’s volume 
was seen going through Q4 which traded in fair size 
between $15400 and $15500. The routes saw action again 
with C5 Aug trading $7.70 in 300kt. Have a lovely evening.

Similar to the Capes market, the Panamax market is slow 
to spring into life at the midway point in the week. Following 
very close to the Cape market liquidity on the front was few 
and far between with August trading in a $300 range 
between $8400 and $8100 with majority of the day’s volume 
trading on the Q4 at $9750. Further out the Cal24 traded in 
15dpm in $10050 with the Cal25 trading at $10150. Have a 
good evening.
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