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Market opened well bid for capes continuing the late 

momentum seen last night on the prompts. First trade saw 

august paid at 13000 and then 13200. Buy side flow on cape 

vs pmx spreads saw capes with further bid support as pmx 

buyers were seen. Oct was paid at 16250 and Q4 at 15500. 

The afternoon saw further bid support with Aug paid up to 

13500 and Sept paid up to 15500 and Q4 at 15800. The 

market did retreat from the highs of the day with a little bit of 

profit taking seen on close, but overall sentiment was 

supported. 

Pmx opened with early sellers seeing Aug sold down to 

8000 early on. Q4 was sold down to 9800 which printed a 

few times. Pmx index was weaker than expected down 437. 

Despite this, the paper market rebounded with aug trading 

up to 8500, Sept 9650 and Q4 10300. Bid support across 

all tenors despite aggressive Cape vs pmx spread buying. 

Have a great evening.
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