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A dismal opening to the week for the Cape TC market 
seeing a softer opening followed by selling throughout the 
day. Selling down to the day’s lows saw fair size bid support 
lower down. August and September traded down to 12750 
and 14700 with the Q4 trading down to 15350. Majority of 
the day’s volume occurred on the C5 with Aug and Sept 
trading down to 7.8 and 8.4 with total volume for the day 
totalling well over 1mil mt.

Slipped on early trading, erasing the end of last week’s 
gains and then remained relatively rangebound at the close 
of play. Aug slipped from $8250, breaking the $8000 low of 
recent to hit $7750 and Sep from $9750 down to $9250. Q4 
touched $10000 but nudged back up to $10300 at the close 
and cal24 remained quiet sticking around $10400.
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