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Tuesday proved to be a much more interesting day for the 
Cape Market. An positive opening for the Cape market led 
multiple parties to believe a push was imminent, however 
weaker fixtures and typhoon warnings led to the front of the 
Cape curve being pushed down. However, it was a day of 2 
halves with the afternoon session bring the buyers back into 
the market after a positive index (+11). August traded up 
from 12750 to 14250 with the September trading up from 
14800 to 15800 towards the close. Further out the Q4 traded 
up to 15900 up almost $700 from opening levels. C5 august 
was the solum trade on the routes trading at 7.85.

Despite a sluggish start which saw rates under pressure 
across the curve talk of a floor and a turnaround on Capes 
post index saw us recover most of the earlier losses and 
some. We saw pockets of resistance cleared out on 
prompts as the Aug v Sept spread narrowed a little further 
trading form $-1500 to $-1300 with Aug and Sept printing 
$8250 and $9600 highs respectively while Q4 traded up to 
$10500 and further out Cal24 traded up to $10600. We saw 
a little resistance forming at the days highs.
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