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An interesting day for the Cape market with the front end 

being bid up in the Morning with August and September 

trading up to 14850 and 16250 respectively. A slightly better 

than expected index of +2573 lead to further weight on the 

bid before the afternoon saw sellers come back into the 

market leading to Aug trading down to 14500 and September 

trading back down to 15750. Further out Cal24, Cal25 and 

Cal26 traded 13950, 14250 and 15250 respectively. Action 

on the routes saw C5 August and September trade 8.05 and 

8.65 on the close.

Steady support seen throughout the day as buyers propped 

up the curve and we remained bid into the afternoon. A 

nicely positive index (up 190) meant we remained 

supported in the afternoon albeit with more rangebound 

activity into the close.
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