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FUTURES MARKET COMMENTARY

NOLA

The NOLA Urea market was quict ahead of the SWFC that kicks off next Monday. We will be at the
conference so please get in touch if you'd like to meet. Big news today in the INTL markets with
options trading for Brazil.

INTL

Massive news in the INTL market today. FIS brokered the first ever CFR BRAZIL UREA otc option
trade. The trade was a $335 PUT for SEPT that traded at $3.50. This is the first ever options trade in
the INTL Urea market (out of EGYPT, AG, and Brazil). We believe this marks a pivotal day in the
urea derivatives markets because it shows that we can bring liquidity not just the NOLA UREA
options market but also other markets as well, thus proving the concept that there is a need for an
options market outside of NOLA. Outside of the options market today, July AG traded at $335,
above where the current July Index average - $324.25.

NOLA INTERNATIONAL

AG UREA
BID ASK MID JA

NOLA UAN EGYPT UREA
BID ASK MID BID ASK MID

NOLA DAP BRAZIL UREA
BID ASK MID BID ASK MID

BRAZIL MAP
BID ASK MID JA




