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Iron Ore Offshore Intraday Morning Technical 

Synopsis - Intraday 

• Price is above the 34-55 period EMA’s 

• RSI is above 50 (57) 

• Stochas�c is overbought 

• Price is below the daily pivot point USD 112.98 

• Technically bullish on Friday, it looked we would not get a nega�ve divergence with the RSI above 114.65, whilst the RSI 

made new highs within this current upside move. This suggested that momentum remained supported with downside 

moves s�ll considered as countertrend at this point, making USD 110.78 the key support to follow. The daily RSI was at 

57 with higher �meframe momentum indicators con�nuing to support this upside move. Having traded to a high of 

USD 114.85 the futures have entered a correc�ve phase with price now trading in the Fibonacci support zone. Price is 

above the 34-55-period EMA’s with the RSI above 50, intraday price and momentum are aligned to the sell side.  

• A close on the 4-hour candle above USD 112.98 with the RSI at or above 65 will mean price and momentum are aligned 

to the buyside. Downside moves that hold at or above USD 110.96 will support a bull argument, below this level the 

technical will have a neutral bias. 

• The futures have entered a correc�ve phase in what looks to be an intraday countertrend move. based on the RSI mak-

ing new highs, meaning USD 110.96 is the key support to follow, as resistance levels remain vulnerable in the near-

term. The MA on the RSI is staring to fla&en meaning buyside momentum is star�ng to weaken. Key longer-term re-

sistance on the daily chart is at USD 119.77, if this level is rejected it will warn that we are s�ll on a larger countertrend 

wave B pa&ern; however, the wave cycle at this point is a li&le unclear as the recent upside move had been unex-

pected.   

Iron Ore Offshore Aug 23 Morning Technical Comment – 240 Min Chart  

Support Resistance Current Price Bull Bear 

S1 112.98 R1 112.98 

112.30 RSI above 50 Stochas�c overbought S2 111.90 R2 115.00 

S3 110.96 R3 116.20 
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