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Turkish Scrap

Turkish scrap import trade picked up as expected after the holiday slowdown, with a Marmara-
based mill booking a few cargoes and more deals expected in the coming days, sources said July
4. Scrap prices for the Turkish market showed little movement so far. One of the deals heard on
the day was for US-origin HMS 1/2 (85:15) at $381/mt CFR Marmara, normalized to $379/mt CFR
for HMS 1/2 (80:20), confirmed by an agent source. The cargo also included shred and a bonus
booked at $399/mt CFR. The same Marmara mill booked another deepsea mixed composition
cargo from a Benelux supplier at $369/mt CFR for HMS 1/2 (80:20). No further details about oth-
er components in the cargo were available, but the average price was reported at $377/mt CFR
Marmara. Both deepsea deals were conducted July 3. More deepsea bookings await during the
week, particularly with the US suppliers’ return to the market after the extended Independence
Day holiday weekend.

So far, this week has brought no rapid change in sentiment, which remained stable to slightly
lower, according to market players. Bids for US-origin material were heard at $370-$372/mt CFR
Turkey, according to an agent source. He expected trades to close at a range of $375-5378/mt
CFR Turkey. Another agent estimated the premium HMS 1/2 (80:20) at $379-5380/mt CFR Tur-
key. Platts assessed Turkish imports of premium heavy melting scrap 1/2 (80:20) at $376.50/mt
CFR July 4, down S1 from July 3. An agent source also reported a shortsea deal from Romania at
$360/mt CFR Marmara. A couple of sources said that Turkish mills were pushing for $350-5355/
mt CFR for shortsea cargoes, but were not successful in securing any deals. One shortsea scrap
recycler put the market at around $360/mt CFR Turkey. In the near term, he expected to see
shortsea scrap prices at a minimum of $355/mt CFR. (Platts)



Market Rates

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt)

Platts Steel Rebar FOB Turkey ($/mt) 605.00
US HRC CRU 878.00

Value Value
Jul-23 365 375 370 Jul-23 860 870 865
Aug-23 360 370 365 Aug-23 885 895 890
Sep-23 365 375 370 Sep-23 850 860 855
Q3-23 365 375 370 Q3-23 865 875 870
Q4-23 370 380 375 Q4-23 795 805 800
Q1-24 375 385 380 Q1-24 805 815 810

Value Value
Jul-23 590 600 595 Jul-23 665 675 670
Aug-23 580 590 585 Aug-23 675 685 680
Sep-23 580 590 585 Sep-23 680 690 685
Q3-23 585 595 590 Q3-23 675 685 680
Q4-23 575 585 580 Q4-23 685 695 690
Q1-24 575 585 580 Q1-24 675 685 680

Value Value
Jul-23 545 555 550 Jul-23 455 465 460
Aug-23 545 555 550 Aug-23 455 465 460
Sep-23 550 560 555 Sep-23 455 465 460
Q3-23 545 555 550 Q3-23 455 465 460
Q4-23 550 560 555 Q4-23 460 470 465
Qil-24 550 560 555 Q1-24 460 470 465
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Spread Moves

SPREAD TABLE
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Front Month Price Grid

Field | US HRC USBUS | N¥ EUR HRC | LME SCRAP TK| LME HRC FOB | LME REBARTK | TimeFrame
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