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Oil and Energy Market News

Brent

Oil prices saw a jump this afternoon after Saudi 84.81 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
Arabia announced that .their voluntary 1 million 499.85 502.60 565.90 610.35 108
barrels per day production cut would be extended
into Sep23. The market immediately jumped over a 483.60 485.60 553.90 600.10 115
dollar but th Id off as it d that
ofarbutwas then sold ot as It seemed tha'- an 47310 47560  544.65  590.60 115
extension of the cut was largely expected. We are
still higher than the open, though, which was 465.60 467.85 538.40 582.10 114
$83.46/bblin the Oct23 Brent crude future. The high
of the day so far has been $84.97/bbl. 461.85 463.35 533.65 575.10 12
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After trading across a $1.20 range today, the VLSFO Sing 375.67 353.17 -309.50 66
crack approaches UK market close at fairly flat on the
day, trading last at $11.80/bbl. 376.41 351.55 -306.00 70
365.70 342.18 -294.25 72
The Sing 0.5% spreads are a dollar weaker in the front 358.84 334.28 -286.00 73
two contracts, whilst the Euro equivalents finish at flat 352.30 329.47 -280.50 72
on the day.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 S 380 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm  ICE GO
Sep23/Oct23 16.25 17.00 12.00 10.25 863.5 855.8 875.5

Oct23/Nov23 10.50 10.00 9.25 9.50 847.0 837.1 860.0
Nov23/Dec23 7.50 7.75 6.25 8.50 824.8 817.8 838.8
Dec23/Jan24 3.75 4.50 4.75 7.00 810.4 802.1 824.4
Jan24/Feb24 3.25 3.50 4.00 6.25 802.7 792.8 814.2

794.1 784.6 805.6
Q4-23/Q1-24 827.5 819.5 841.0
Q1-24/Q2-24 795.5 784.1 807.5
Q2-24/Q3-24 773.8 763.6 783.5

747.5 746.9 756.3

CAL24/CAL25 . 765.3 758.0 774.8
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