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Oil and Energy Market News

Brent

Oil prices settled down 1% yesterday, with the Oct23 84.64 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
Bren_t crude future se.-ttling aic $85.34/bbl and has 494.70 493.45 561.05 604.25 11
continued to drop this morning as the pendulum

swings back to worries of demand in China and the 478.70 476.95 549.80 594.25 117

US — the world’s two biggest economies. Early

September is the end of the US summer driving
season, which historically impacts oil demand in the 461.70 460.45 534.80 577.00 117
nation.

468.70 467.20 541.30 585.00 118

457.70 455.45 530.30 570.00 115

454.45 451.70 526.30 564.00 112
China’s July crude imports dropped almost 20% on

the month and hit the lowest levels since Jan23, 469.75 468.25 542.00 585.50 117
pointing to weaker de.mand in the globe’s second 454.25 452.00 526.50 564.25 112
largest consumer of oil.
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VLSFO cracks are slightly softer this morning, printing 365.32 344.82 -299.00 66
last at $4.15/bbl and $10.90/bbl - down 20 cents and
30 cents in the Euro and Sing, respectively. 368.07 347.16 -207.00 n
359.69 340.15 -287.00 73
The Asian fuel oil market may be mostly rangebound
this week amid thinner liquidity ahead of a mid-week 354.30 331.03 -281.25 73
holiday in Singapore, though cash differentials for 349.26 327.69 -276.75 73
the HSFO are nonetheless expected to remain

strong. 344.59 323.24 -272.75 72

360.75 340.08 -288.50 72
It seems that Shanghai were buyers of the VLSFO Sing

Nov23 contract during the early session. 346.50 322.80  -274.25 72
335.75 311.81 -263.75 72

322.50 305.30 -249.25 73
334.50 311.48 -261.00 74
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 S 380 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Sep23/Oct23 16.00 16.50 11.25 10.00 845.0 838.3 860.0

Oct23/Nov23 10.00 9.75 8.50 9.25 831.8 824.1 846.8
Nov23/Dec23 7.00 6.75 6.50 8.00 813.4 807.3 828.4
Dec23/Jan24 4.00 5.00 4.50 7.00 801.0 791.5 816.0
Jan24/Feb24 3.25 3.75 4.00 6.00 795.5 783.1 807.0

787.5 774.9 799.0
Q4-23/Q1-24 815.5 808.3 830.5
Q1-24/Q2-24 788.8 774.8 800.8
Q2-24/Q3-24 769.8 754.3 779.8

747.0 737.6 755.8

CAL24/CAL25 . 763.3 748.7 772.8
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