
Brent

86.17 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Sep23 505.65 503.15 569.80 613.90 111

Oct23 488.90 486.40 559.80 603.90 118

Nov23 478.40 476.15 551.80 594.40 118

Dec23 471.15 469.15 545.55 586.65 118

Jan24 467.15 464.65 541.05 579.90 115

Feb24 463.90 461.15 537.55 574.40 113

Q4-23 479.50 477.25 552.50 595.00 118

Q1-24 463.75 461.25 537.75 574.75 114

Q2-24 453.50 452.00 528.75 561.50 110

Q3-24 442.75 441.75 520.50 549.50 108

CAL24 447.75 446.75 524.75 555.75 109

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Sep23 391.06 369.81 -327.00 -259.00 64

Oct23 390.59 370.17 -319.75 -252.75 71

Nov23 378.13 361.80 -304.75 -243.50 73

Dec23 370.14 353.52 -295.75 -236.00 74

Jan24 363.20 348.93 -289.25 -233.75 74

Feb24 357.02 343.64 -283.25 -230.50 74

Q4-23 379.50 362.74 -306.50 -245.00 73

Q1-24 359.25 343.35 -285.25 -229.75 74

Q2-24 344.75 333.98 -269.50 -224.50 75

Q3-24 328.75 325.60 -251.00 -217.75 78

CAL24 342.75 331.78 -265.75 -222.75 77
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Oil has edged marginally higher this morning, with 

the Oct23 Brent crude future having settled last night 

at $86.17/bbl. The EIA projected US GDP growth to 

rise by 1.9% by the end of the year which painted a 

rosier picture for economic outlook and supported 

prices. The same report also expected the price of 

Brent crude oil to average $86/bbl for the second half 

of 2023 – up $7 from the previous forecast.

It is a Singapore national holiday today and a lack of 

liquidity has been felt in the market, although European 

open has injected some stimulus.

VLSFO cracks are stronger by 20 cents each this 

morning, printing last at $11.00/bbl and $4.00/bbl in 

the Sing and Euro, respectively.

Singapore 10ppm gasoil time spreads have rallied this 

morning, up 30 cents in the front Sep23/Oct23 contract 

at $2.20/bbl.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Sep23/Oct23 16.75 16.75 10.00 Sep23 881.7 873.0 896.7

Oct23/Nov23 10.50 10.25 9.50 Oct23 864.5 856.6 879.5

Nov23/Dec23 7.25 7.00 7.75 Nov23 841.5 837.9 856.5

Dec23/Jan24 4.00 4.50 6.75 Dec23 826.3 822.7 841.3

Jan24/Feb24 3.25 3.50 5.50 Jan24 818.9 813.6 830.4

Feb24 809.4 804.8 820.9

Q4-23/Q1-24 16.00 5.25 20.25 Q4-23 844.0 840.0 859.0

Q1-24/Q2-24 9.25 7.50 13.25 Q1-24 811.0 804.6 823.0

Q2-24/Q3-24 10.25 -1.75 12.00 Q2-24 788.5 786.0 798.3

Q3-24 762.8 767.4 771.5

CAL24/CAL25 28.75 26.00 25.50 CAL24 781.0 778.5 790.5

EW SPREAD

EW380 EW0.5%

Sep23 -2.50 44.10

Oct23 -2.50 44.10

Nov23 -2.25 42.60

Dec23 -2.00 41.10

Jan24 -2.50 38.85

Feb24 -2.75 36.85

Q4-23 -2.25 42.50

Q1-24 -2.50 37.00

Q2-24 -1.50 32.75

Q3-24 -1.00 29.00

CAL24 -1.00 31.00
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