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Oil and Energy Market News Brent

Oil prices faced some downward pressure yesterday, 86.30 Barges 3.5% Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
with Oct23 Brent crude futures settling 1.3% lower

on the day at $86.40/bbl. The prices came off despite
OPEC’s monthly report which suggested that supply 489.55 488.30 561.15 604.50 116
will continue to tighten into the end of 2024.
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The Brent vs Dubai spread remains in negative 469.30 469.05 545.15 586.75 118
territory as the OPEC production cuts continue to be

supportive of medium sour crudes 465.05 463.55 540.15 579.50 116
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo SFoGO  Rott Hi5
Marking the fuel oil cracks as follows, this morning: Sep23 389.44 367.94 -327.75 = -259.25 (4

Sing 0.5% crack: $11.15/bbl (-10c) Oct23 392.19 366.57 -320.50  -250.25 72

Euro 0.5% crack: $4.60/bbl (flat) Nov23 381.37 356.22 -306.25 = -238.50 75

Rotterdam 3.5% crack: -$5.10/bbl (flat) D3 T e e 558100 =

Bal/Sep23 HSFO crack remain extremely wide and Jan24 365.04 340.37 -290.00 -224.50 75
opaque, having settled at 36.50/mt and 21.75/mt in the

1o ) S, CeeREately Feb24 357.75  333.89  -283.25 -220.00 75

Q4-23 381.75 356.15 -307.50 = -239.25 74
Q1-24 358.00 333.93 -283.25 = -220.00 75
Q2-24 345.00 322.58 -269.75 = -212.50 75

Q3-24 326.50 314.45 -249.25 -206.50 7

CAL24 341.50 320.13 -264.50 -210.50 7
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO
Sep23/0Oct23 22.25 12.25 10.50 Sep23 886.2 874.2 901.2
Oct23/Nov23 12.25 8.75 9.75 Oct23 866.7 854.9 881.7
Nov23/Dec23 8.00 7.25 8.00 Nov23 843.7 833.3 858.7
Dec23/Jan24 4.25 5.00 7.25 Dec23 826.0 814.8 841.0
Jan24/Feb24 3.50 4.00 6.25 Jan24 818.6 803.9 830.1
Feb24 807.8 793.2 819.3
Q4-23/Q1-24 Q4-23 845.5 834.4 860.5
Q1-24/Q2-24 Q1-24 807.5 793.4 819.5
Q2-24/Q3-24 Q2-24 786.3 771.1 796.0
Q3-24 757.8 752.5 766.5
CAL24/CAL25 CAL24 777.0 763.6 786.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part

of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com
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