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Oil and Energy Market News

Brent

A report from the IEA today said that global oil 86.89 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
dfamand has hit a record level and is set.to move even 512.70 507.95 577.50 619.70 112
higher as the month progresses, potentially

bolstering the current high crude prices. Demand was 490.70 490.20 565.00 608.20 118

at an all time high of 103 million barrels per day in
June, driven predominantly by OECD countries, as
well as healthy amounts of summer air travel. 469.20 471.70 548.25 589.95 118

477.70 479.45 555.75 597.95 119

464.95 466.20 543.25 582.70 117

Oct23 Brent crude futures are currently higher on the 461.45 461.95 539.25 576.45 115
day here, having settled last night at $86.40/bbl. The
intraday high was $87.13/bbl. 479.25 480.50 556.25 598.75 118

461.50 462.00 539.50 576.75 115
451.00 451.25 529.25 561.75 111
439.75 440.75 520.25 549.25

445.00 446.00 525.00 556.50
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VLSFO cracks are marginally stronger on the day as we 393.45 369.70 -328.75 65
approach UK market close. The Sing printed last at
$11.40/bbl, whilst the Euro traded at $4.80/bbl — both 395.28 368.08 -321.00 74
about 20 cents higher than Thursday. 384.65 356.85 -306.50 78
374.98 345.97 -296.00 79
The HSFO Euro crack is 35 cents weaker on the day at - 368.06 339.18 -289.75 78

$5.45/bbl in the Sep23 contract.
360.64 331.88 -282.75 78

385.00 357.63 -308.00 77
The Sep23/0ct23 spread for Sing 0.5% marine fuel

widened by $1.25 in today’s trading. 361.00 331.43 -283.00 78
348.00 319.83 -269.75 78

329.75 313.56 -249.25 81
344.50 319.49 -264.50 80
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TIME SPREADS FUEL

Barges 3.5
Sep23/0ct23 22.00

Oct23/Nov23 13.00
Nov23/Dec23 8.50
Dec23/Jan24 4.25

Jan24/Feb24 3.50

Q4-23/Q1-24
Q1-24/Q2-24

Q2-24/Q3-24

CAL24/CAL25
EW SPREAD
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GASOIL CURVES

Rott 0.1 SGO 10ppm ICE GO

891.1 877.6 906.1
871.0 858.3 886.0
847.4 836.3 862.4
829.2 817.7 844.2
821.5 805.4 833.0
810.6 793.8 822.1
849.3 838.1 864.3
810.5 793.4 822.5
789.3 7711 799.0
760.8 754.3 769.5

780.0 765.5 789.5

——SGO 10ppm
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




