
Brent

84.73 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Sep23 504.60 506.85 567.45 611.90 105

Oct23 485.85 487.60 556.45 600.40 113

Nov23 474.10 476.35 547.45 590.65 114

Dec23 466.35 468.10 540.20 582.65 115

Jan24 462.35 462.85 535.70 575.65 113

Feb24 458.85 458.35 531.70 569.65 111

Q4-23 475.50 477.25 548.00 591.25 114

Q1-24 459.00 458.75 531.75 570.00 111

Q2-24 448.25 447.50 522.00 555.50 108

Q3-24 436.75 435.75 513.00 543.50 108

CAL24 442.00 442.00 517.75 550.50 109

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Sep23 387.43 359.18 -324.50 -254.25 63

Oct23 385.36 359.81 -314.75 -247.00 71

Nov23 372.17 349.83 -298.75 -235.50 73

Dec23 360.95 341.31 -287.00 -226.75 74

Jan24 353.99 335.76 -280.75 -223.00 73

Feb24 347.68 332.81 -274.75 -221.50 73

Q4-23 372.75 349.70 -300.25 -235.75 73

Q1-24 347.75 332.81 -275.00 -221.50 73

Q2-24 338.75 327.30 -265.00 -219.25 74

Q3-24 324.00 324.15 -247.75 -216.50 76

CAL24 336.50 325.35 -260.75 -216.75 76
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at -$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Crude is edging higher as the market is weighing tighter 

supply from OPEC+ against softer economic data from 

China and recent strength in the US Dollar that added 

downside pressure on crude with US concern for 

inflation still supporting the risk of further Fed 

tightening.

EIA weekly petroleum data yesterday showed a drop in 

distillates output and a small increase in total US stocks 

doing little to boost the low inventories levels. Distillates 

implied demand was lower on the week but the four 

week average was little changed. The data showed US 

distillate stocks nearly 16.7% below the five year 

average.

- ARA STOCKS: according to Insights global:Inventory 

type, latest level, weekly change (all in thousand metric 

tons):

• Gasoline: 1,451, +131

• Naphtha: 256, -14

• Gasoil: 2,058, -4

• Fuel Oil: 1,280, +41

• Jet Fuel: 714, +2
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Sep23/Oct23 18.75 19.25 11.50 Sep23 877.0 866.0 892.0

Oct23/Nov23 11.75 11.25 9.75 Oct23 857.0 847.4 871.2

Nov23/Dec23 7.75 8.25 8.00 Nov23 831.8 826.2 846.3

Dec23/Jan24 4.00 5.25 7.00 Dec23 812.3 809.4 827.3

Jan24/Feb24 3.50 4.50 6.00 Jan24 804.8 798.6 816.3

Feb24 795.0 791.2 806.5

Q4-23/Q1-24 18.50 5.25 21.25 Q4-23 833.8 827.0 848.3

Q1-24/Q2-24 11.25 7.50 14.50 Q1-24 794.8 791.6 806.8

Q2-24/Q3-24 11.75 -1.75 12.00 Q2-24 777.3 774.8 787.0

Q3-24 752.0 759.9 760.8

CAL24/CAL25 30.75 27.50 25.25 CAL24 769.0 767.4 778.5

EW SPREAD

EW380 EW0.5%

Sep23 2.25 44.45

Oct23 1.75 43.95

Nov23 2.25 43.20

Dec23 1.75 42.45

Jan24 0.50 39.95

Feb24 -0.50 37.95

Q4-23 1.75 43.25

Q1-24 -0.25 38.25

Q2-24 -0.75 33.50

Q3-24 -1.00 30.50

CAL24 0.00 32.75
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