
Brent

84.26 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Sep23 504.60 507.35 565.85 609.05 102

Oct23 485.35 487.35 554.60 596.55 109

Nov23 473.10 475.35 545.60 586.55 111

Dec23 464.85 467.10 538.60 578.55 111

Jan24 460.60 461.85 534.10 571.55 110

Feb24 456.85 457.35 530.35 565.55 108

Q4-23 474.50 476.50 546.25 587.25 111

Q1-24 457.00 457.50 530.50 566.00 109

Q2-24 446.00 445.50 520.50 551.50 106

Q3-24 434.00 433.25 511.50 539.50 106

CAL24 439.50 439.75 516.25 546.25 107

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Sep23 398.54 369.79 -337.25 -268.00 61

Oct23 394.23 369.68 -325.00 -260.50 69

Nov23 378.48 358.58 -306.00 -247.50 73

Dec23 365.12 348.80 -291.25 -237.25 74

Jan24 357.09 343.25 -283.50 -233.50 74

Feb24 349.74 340.08 -276.25 -232.00 74

Q4-23 379.25 359.76 -307.50 -249.00 72

Q1-24 350.00 339.65 -276.50 -231.25 74

Q2-24 339.25 334.89 -264.75 -229.00 75

Q3-24 323.50 330.38 -246.00 -224.25 78

CAL24 336.75 333.19 -260.00 -226.75 77
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at -$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Crude is holding near the previous close today after seeing 

a small net gain yesterday to halt the pull back seen over 

the last week. Crude is heading for a net loss on the week 

with front month Brent down about 4$/bbl from a peak of 

just over 88$/bbl on 10 August driven by poor economic 

data in China and with concern that the US rate tightening 

cycle may not be at an end.

• Brent OCT 23 up 0.1% at 84.23$/bbl

• WTI SEP 23 up 0.3% at 80.64$/bbl

• Gasoil SEP 23 up 0.9% at 909.5$/mt

• WTI-Brent up 0.03$/bbl at -4.18$/bbl

• A stronger US dollar has added to the downside pressure 

on crude with concern for inflation although the dollar rally 

has also paused since yesterday.

• Oil markets are still trading well above levels seen in June 

due to production cuts in Saudi Arabia and Russia with 

lower US crude inventories in recent weeks a potential sign 

of the tightening supplies.

BRENT TECHS: (V3) Corrective Cycle

• RES 4: $92.10 - 1.50 proj of the Jun 28 - Jul 13 - Jul 18 price swing

• RES 3: $90.63 - High Nov 11 2022 (cont)• RES 2: $90.00 -

Psychological round number

• RES 1: $88.10 - High Aug 10

• PRICE: $84.13 @ 06:54 BST Aug 18

• SUP 1: $82.36/81.26 - Low Aug 3 / 50-day EMA

• SUP 2: $78.10 - Low Jul 18 and key support

• SUP 3: $74.78 - Low Jul 6

• SUP 4: $72.04 - Low Jun 28

Brent futures are trading closer to recent lows. The latest 

retracement is considered corrective and the trend outlook remains 

bullish. The move down is allowing an overbought condition to 

unwind. Moving average studies are in a bull mode position 

highlighting an uptrend. A resumption of gains would refocus 

attention on the psychological $90.00 handle. First key support lies 

at $82.36, the Aug 3 low.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Sep23/Oct23 19.25 20.00 12.50 Sep23 888.1 877.1 903.1

Oct23/Nov23 12.25 12.00 10.00 Oct23 865.3 857.0 879.6

Nov23/Dec23 8.25 8.25 8.00 Nov23 837.1 833.9 851.6

Dec23/Jan24 4.25 5.25 7.00 Dec23 815.0 815.9 830.0

Jan24/Feb24 3.75 4.50 6.00 Jan24 806.2 805.1 817.7

Feb24 795.1 797.4 806.6

Q4-23/Q1-24 19.00 5.25 21.25 Q4-23 839.3 836.3 853.8

Q1-24/Q2-24 12.00 7.50 14.50 Q1-24 795.0 797.2 807.0

Q2-24/Q3-24 12.25 -1.75 12.00 Q2-24 775.5 780.4 785.3

Q3-24 748.8 763.6 757.5

CAL24/CAL25 30.75 27.50 23.25 CAL24 766.8 772.9 776.3

EW SPREAD

EW380 EW0.5%

Sep23 2.75 43.20

Oct23 2.00 41.95

Nov23 2.25 40.95

Dec23 2.25 39.95

Jan24 1.25 37.45

Feb24 0.50 35.20

Q4-23 2.00 41.00

Q1-24 0.50 35.50

Q2-24 -0.50 31.00

Q3-24 -0.75 28.00

CAL24 0.00 30.00
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