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Oil and Energy Market News

Brent

Oil was fairly sideways during today’s session, with 84.23 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
the Oct23 Brent crude future trad.ing across a range 509.80 515.05 563.15 608.25 93
of only 80 cents, so far. It seems since the end of last

week, the market spotlight has shifted away from 490.55 494.30 552.90 597.25 103

OPEC and Russia cuts and more to sluggish Chinese
demand recovery. Despite crude being fairly flat on
the day, the time spreads continue to fall as tight 469.30 472.30 537.15 579.75 107
supplies are eased by higher Iranian output and with
China and US demand concerns hanging over the

market. 461.05 461.30 529.15 567.75 106

477.55 481.05 544.15 588.00 107

464.80 466.05 532.90 573.25 107

Europe’s benchmark natural gas prices surged today 479.25 482.50 544.75 588.25 106
as players closely watch whether LNG exportersin

S ) . 461.00 461.50 529.25 568.00 107
Australia will manage to quell the ideas of major

workers’ strikes that could cripple 10% of global LNG 449.75 449.00 519.25 554.25 105
supply.
437.25 436.50 510.00 542.25 106
443.00 443.25 514.75 549.25 106
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
VLSFO cracks continued to plunge this afternoon, with 393.44 357.94 -340.00 53

the Sing trading at $11.90/bbl as we approach UK
market close — 65 cents lower on the day. The Euro
equivalent is down 45 cents at $4.87/bbl. 376.10 340.53 -309.50 67

390.58 355.59 -328.25 62

363.43 329.91 -295.50 68

Both the Sing and Euro 0.5% time spreads are down a 356.05 324.24 -288.00 68
dollar on the day in the near term contracts and the

Sing 10ppm gasoil spreads recovered some of this 348.62 320.80 -280.50 68

morning’s losses into the close. 376.50 342.59 -311.00 66
349.00 320.75 -280.75 68
339.00 316.49 -269.50 70

324.75 312.23 -252.00 73
337.50 314.79 -265.75 72
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TIME SPREADS FUEL

Barges 3.5
Sep23/0ct23 19.25

Oct23/Nov23 13.00
Nov23/Dec23 8.25
Dec23/Jan24 4.50

Jan24/Feb24 3.75

Q4-23/Q1-24
Q1-24/Q2-24

Q2-24/Q3-24

CAL24/CAL25
EW SPREAD
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GASOIL CURVES

Rott 0.1 SGO 10ppm ICE GO

888.7 873.0 903.2
867.1 849.9 881.1
839.6 821.6 853.6
817.7 802.2 832.7
809.4 790.3 820.9
798.2 782.1 809.7
841.5 825.1 855.8
798.0 782.3 810.0
779.0 765.5 788.8
753.3 748.7 762.0

771.0 758.0 780.5
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solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
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