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Oil and Energy Market News Brent

Crude is steady today after trading in a narrow 83.89 Barges 3.5% Sing 380cst  Rott 0.5%  Sing 0.5%  Sing Hi5
83.85/bbl to 84.65/bbl range yesterday with tight 506.50 512.00 561.10 604.30 92
supplies from OPEC + cuts eased by higher Iranian

output and with China and US demand concerns 487.00 491.25 551.10 593.55
hanging over the market. 47400 47750 54235  584.30

¢ Upside is limited by concern for inflation and the 465.75 468.75 535.60 576.05
impact on a potential extension to the US rate

tightening cycle. Friday’s Jackson Hole speech by Fed
Chairman Powell may shed some light on the chance 457.25 458.00 528.85 563.55
on further rate hikes.

461.25 462.50 532.10 569.30

475.50 479.25 543.00 584.75

e Iraqg has not reached an agreement with Turkey to 457.25 458.25 529.00 564.00
allow an immediate resumption of oil exports via the
Turkish port of Ceyhan. Turkish and Iraqgi energy 446.00 446.25 520.00 550.00
m|n|st§rs tc.>day emphasnzed.the importance of 433.50 433.75 511.25 537.75
resuming oil flow after repairs.
439.25 440.00 515.75 544.50
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Brent futures continue to trade above last week’s lows. 395.68 359.93 -341.00 55

The latest retracement is considered corrective and the
trend outlook still appears bullish. The recent move

down has allowed an overbought condition to unwind. 377.86 343.77 -309.50 68
Moving average studies are in a bull mode position

392.63 357.21 -328.50 64

highlighting an uptrend. A resumption of gains would EealUe el g 90
refocus attention on the psychological $90.00 handle. 357.44 325.99 -286.50 71
First key support lies at $82.36, the Aug 3 low.

REL 321.92 -278.50 72
API weekly oil stock data from late yesterday: 378.50 343.98 -311.00 68
o Crude -2.4mbbl
R Cushing -2.1mbbl 350.50 322.14 -278.75 72
. Gasoline +1.9mbbl 340.50 317.38 -266.50 74
o Distillate -0.153mbbl

326.25 313.11 -248.50 78
339.00 316.18 -262.50 77
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PHYSICAL FREIGHT
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




