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Oil and Energy Market News

Brent

Oil prices dipped in the APAC session as demand 82.73 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
wqes _take over, §purring from a 1.5 million barre! 492.15 491.90 552.80 597.25 105
build in US gasoline stocks and weak manufacturing

data globally. Oct23 Brent crude futures settled lower 474.40 475.15 543.30 587.00 112

1 0,
‘ézztlﬁfsaegfﬁjﬁ':tlé:f" having bounced off a 2.5% 46290 46415 53530 57875 115

455.65 457.65 528.80 571.25 114

With oil prices dropping again, it is likely that Saudi 451.40 451.65 525.05 565.50 114
Arabia might extend their production cuts into Oct23. 447.65 447.40 521.55 560.25 113
Five Wall Street analysts have predicted this
outcome. Current Brent prices of $82.71 is too low 464.25 465.75 535.75 579.00 113
for Saud! Arabia since it needs $100-a-barrel crude to 447.75 447 50 521.75 560.50 113
balance its books.
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VLSFO cracks are flat on the day here at $4.70/bbl and 400.84 369.59 -340.25 61
$11.65/bblin the Euro and Sing, respectively. The HSFO
Euro crack has come off 45 cents, trading last at - 395.97 362.65 -327.00 69
$4.95/bbl in the front month. 378.95 345.93 -306.50 72
365.00 331.72 -291.75 73
The HSFO EW continues to chop around, trading last at 357.69 324.69 -284.00 74
-$0.75/mt in the front, having settled yesterday at
$1.50/mt. The current market is at 350.31 820.52  -276.50 74
-0.50/0.25. 380.00 346.30  -308.50 72

350.50 319.85 -276.50 74
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TIME SPREADS FUEL

Barges 3.5
Sep23/0ct23 £

Oct23/Nov23 11.50
Nov23/Dec23 7.25
Dec23/Jan24 4.25

Jan24/Feb24 3.75

Q4-23/Q1-24
Q1-24/Q2-24

Q2-24/Q3-24

CAL24/CAL25
EW SPREAD
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GASOIL CURVES

Rott 0.1 SGO 10ppm ICE GO

878.5 861.5 893.0
856.4 837.8 870.4
827.9 810.1 841.9
805.7 789.4 820.7
797.6 776.3 809.1
786.5 767.9 798.0
830.0 812.1 844.3
786.3 767.4 798.3
767.8 750.6 777.5
743.0 733.8 751.8

760.5 743.1 770.0
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responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
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