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Oil and Energy Market News

Brent

Crude oil found some recovery today after Brent’s 84.01 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5

fl.’OI"lt mon_th fall to a low of SS?/be yestgrday as 499.80 498.55 563.90 609.30 11

tightness in global supply continues provide some

support. 481.05 483.80 553.40 598.05 114
469.30 473.55 544.65 589.05 116

Crude is slightly stronger on the day as the US dollar 461.80 466.80 538.15 581.05 114

saw a small decline in response to US Fed Chair
Powell speech. Oct23 Brent crude futures settled

yesterday at $83.36/bb. 454.05 457.05  530.40  569.80 113

457.55 460.80 533.90 575.05 114

470.75 474.75 545.50 589.50 K
454.00 457.00 530.75 570.00 113
443.50 446.00 521.75 557.00 111
431.75 433.75 512.75 545.25

437.00 439.75 517.25 551.50
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VLSFO cracks are stronger on the day as we approach 427.68 392.93 -363.50 64
UK market close, with Sing trading last at $12.55/bbl
and Euro at $5.40/bbl — up 30 cents and 15 cents, 417.94 382.72 -345.50 72
respectively. The Rotterdam 3.5% barges crack rallied 396.52 363.92 -321.25 75
by 60 cents today from a previous settlement of -
$5.24/bbl. 379.27 349.06 -303.00 76

370.07 342.02 -293.75 76

VLSFO spreads remained relatively unchanged today, 361.14 337.21 -284.75 76
whilst Sing 380cst spreads softened in the near term. 398.00 365.24 .323.25 75

361.50 338.29 -284.75 77
348.25 330.66 -270.00 78

331.25 328.01 -250.25 81
345.50 329.46 -265.25 80
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




