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Oil and Energy Market News Brent

Crude oil futures ended higher on Tuesday on weaker 85.78 Barges 3.5 % Sing 380cst  Rott 0.5%  Sing 0.5%  Sing Hi5
dollar. The dollar shed ground against most of its major 513.75 507.25 575.05 617.25 110
rivals after data showed a drop in U.S. job openings, and a

decline in consumer confidence. 494.25 494.25 566.05 607.25 113
¢ There have been concerns about Hurricane Idalia which

has barreled through the rich oil and gas producing Gulf of 482.50 485.00 558.30 599.00 14
Mexico but there has been limited production and supply 475.00 478.50 551.55 591.50

impact so far and no reports of damage.

¢ US stockpiles tumbled by 11.5 million barrels according 470.25 472.50 547.55 585.50

to API data. If confirmed by EIA data later Wednesday - it

would be the sixth drop in seven weeks. 466.50 467.75 544.05 580.00

¢ Key timespreads show tightening conditions as Saudi led 484.00 486.00 558.75 599.25

OPEC+ cuts tighten the market. This is despite signs of

higher crude supply from Russia, after seaborne flows 466.50 468.00 544.25 580.25
from the OPEC+ producer hit an eight-week high. 455.00 455.25 534.95 566.25
442.50 442.25 524.75 554.00

448.25 448.75 529.75 560.75
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Bloomberg reported that APl data showed a massive 409.22 379.22 -348.00 61

11.5mn barrel US inventory drawdown in the latest

week after -2.4mn, according to people familiar with
the numbers. Distillate rose 2.5mn and gasoline 379.82 344.18 -304.00 76
+1.4mn. The official EIA data is out later today.

401.04 366.59 -329.25 72

362.74 328.63 -286.25 77
354.85 322.04 -277.50 77
347.59 318.22 -270.00 78
381.00 346.54 -306.25 75
347.75 317.98 -270.00 78
337.50 312.10 -258.25 79

322.25 306.48 -240.00 82
335.00 311.15 -253.50 82
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 S 380 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Sep23/0ct23 19.50 13.00 9.00 10.00 908.5 886.5 923.0

Oct23/Nov23 11.75 9.25 7.75 8.25 881.3 860.8 895.3
Nov23/Dec23 7.50 6.50 6.75 7.50 848.3 829.2 862.3
Dec23/Jan24 4.75 6.00 4.00 6.00 822.7 807.1 837.7
Jan24/Feb24 3.75 4.75 3.50 5.50 813.6 794.5 825.1

802.6 786.0 814.1
Q4-23/Q1-24 850.8 832.5 865.0
Q1-24/Q2-24 802.3 786.0 814.3
Q2-24/Q3-24 782.8 767.4 792.5

756.0 748.7 764.8

CAL24/CAL25 : 773.8 759.9 783.3
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




