
Brent

85.91 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Sep23 518.00 503.50 568.50 610.10 107

Oct23 497.75 492.75 560.75 602.60 110

Nov23 486.25 484.75 554.25 596.35 112

Dec23 478.50 478.75 548.50 590.10 111

Jan24 473.75 472.75 544.50 584.35 112

Feb24 469.75 467.75 541.00 579.10 111

Q4-23 487.50 485.50 554.50 596.25 111

Q1-24 469.75 468.00 541.00 579.25 111

Q2-24 458.50 456.00 531.25 565.75 110

Q3-24 445.50 443.75 522.25 554.00 110

CAL24 451.50 449.75 527.00 560.25 111

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Sep23 369.73 356.73 -319.25 -250.25 51

Oct23 368.18 343.64 -305.25 -233.75 63

Nov23 353.75 325.34 -285.75 -213.75 68

Dec23 342.13 312.64 -272.25 -201.25 70

Jan24 336.65 307.47 -266.00 -195.75 71

Feb24 331.53 306.43 -260.25 -195.00 71

Q4-23 354.75 326.55 -287.75 -215.75 67

Q1-24 331.75 306.80 -260.50 -195.50 71

Q2-24 325.50 303.90 -252.75 -194.25 73

Q3-24 314.00 299.39 -237.25 -189.25 77

CAL24 324.00 302.70 -248.50 -192.25 76
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at $1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

Fuel Oil Daily Evening Report 

300

350

400

450

500

550

600

650

Rott 3.5% Sing 380 Rott 0.5% Sing 0.5%

Oil prices ticked up today, with the Nov23 Brent crude 

futures having settled previously at $85.24/bbl. The 

intraday high, so far today, touched $86.54/bbl amid 

tighter US crude supply.

India, who were amongst those who capitalised on 

cheap Russian oil earlier in the year, have seen their 

imports of such oil fall to seven month lows ahead of 

planned refinery maintenance season. As well as this, 

the discounts for the Russian grades have shrunk.

The HSFO EW was incredibly volatile in the front today, 

trading across more than a six dollar range, with the 

intraday low at $15.50/mt for the Sep23 contract, 

having settled last night at $8.50/mt.

VLSFO cracks softened today, both weaker by around 

90 cents as we approach the UK market close – printing 

last at $10.25/bbl and $3.65/bbl in the Sing and Euro, 

respectively. Time spreads followed the cracks today, 

trading down by $1.50/mt in the Sep23/Oct23 Sing 

0.5%.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Sep23/Oct23 20.25 10.75 7.50 Sep23 873.7 860.2 887.7

Oct23/Nov23 11.50 8.00 6.25 Oct23 851.9 836.4 865.9

Nov23/Dec23 7.75 6.00 6.25 Nov23 827.0 810.1 840.0

Dec23/Jan24 4.75 6.00 5.75 Dec23 808.6 791.4 820.6

Jan24/Feb24 4.00 5.00 5.25 Jan24 798.9 780.2 810.4

Feb24 789.8 774.2 801.3

Q4-23/Q1-24 17.50 5.25 17.00 Q4-23 829.3 812.1 842.3

Q1-24/Q2-24 12.00 7.50 13.50 Q1-24 789.5 774.8 801.5

Q2-24/Q3-24 12.25 -1.75 11.75 Q2-24 774.3 759.9 784.0

Q3-24 750.8 743.1 759.5

CAL24/CAL25 31.50 30.00 25.25 CAL24 766.0 752.5 775.5

EW SPREAD

EW380 EW0.5%

Sep23 -14.50 41.60

Oct23 -5.00 41.85

Nov23 -1.50 42.10

Dec23 0.25 41.60

Jan24 -1.00 39.85

Feb24 -2.00 38.10

Q4-23 -2.00 41.75

Q1-24 -1.75 38.25

Q2-24 -2.50 34.50

Q3-24 -1.75 31.75

CAL24 1.25 33.25
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