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AUP Commentary:  
 
Today on Midwest Premium there  was one trade on the CME 

block. Oct23 traded 21.25 in 30x. Overall, very little activity was 

seen today. We did have buying interest in 1H24 but saw little 

interest on the other side.  

Emirates Global Aluminum affiliate Guinea Alumina Corporation 

and Electricite de Guinee signed an agreement to guarantee a 

steady supply of 10 megawatts to its operations at the port of 

Kamsar. The connection will result in 26 million kilowatt hours per 

year, which EGA says will be a significant step towards sustaina-

ble development, as GAC transitions from diesel generators to 

hydroelectric power. GAC hopes to cut its carbon emissions by 

one-fifth by moving away from fossil fuels towards sustainable 

energy sources.  
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Trade Activity:  

Oct23 AUP 21.25 in 30x  

 

Platts “Heards”:  

US: 99.7% P1020: DDP US average-freight Mid-

west: Producer reports firm offer at 20.95 cents/

lb over LME balance of August average, August 

delivery, producer option for mode of transporta-

tion, 1,000 mt, sow/T-bar shape, net-cash terms; 

US: 99.7% P1020: DDP US average-freight Mid-

west: Trader reports firm bid at 20.25 cents/lb 

over LME August average, August delivery, up to 

500 mt, sow/T-bar shape, any non-Russian brand 

acceptable to buyer, net-30 terms 

FIS AUP Curve  8/1 

Period  Bid  Offer  Midpoint 

23-Aug 21.35 21.85 21.60 

23-Sep 21.25 21.75 21.50 

23-Oct 21.00 21.50 21.25 

Q423 21.25 21.75 21.50 

Aug-Dec 21.28 21.78 21.53 

Q124 21.25 21.75 21.50 

Q224 21.35 21.85 21.60 

1H24 21.30 21.80 21.55 

2H24 21.50 22.00 21.75 

Cal24 21.40 21.90 21.65 

Cal25  21.50 22.00 21.75 
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 Platts “Heards” (Cont.):  

US: 99.7% P1020: DDP US average-freight Midwest: Trader reports firm offer at 21.75 cents/lb over LME August 

average, August delivery, up to 1,000 mt, sow/T-bar shape, any non-Russian brand acceptable to buyer, net-30 

terms 

US: 99.7% P1020: DDP US average-freight Midwest: Trader reports firm offer at 20.95 cents/lb over LME August 

average, August delivery, up to 1,000 mt, sow/T-bar shape, any non-Russian brand acceptable to buyer, net-

cash terms 

US: 99.7% P1020: DDP US average-freight Midwest: Trader reports firm bid at 19.45 cents/lb over LME August 

average, August delivery, up to 500 mt, sow/T-bar shape, any non-Russian brand acceptable to buyer, net-cash 

terms 

US: 99.7% P1020: Delivered US Midwest: Indicative value heard at 22-23 cents/lb premium over LME cash 

settlement, spot delivery, net-30: trader 

US: 6063 billet: Delivered extra-freight US: Trader reports sales at 15 cents/lb premium over spot P1020, spot 

delivery, net-30 

FIS AEP Curve 8/1 

Period Bid  Offer Midpoint 

23-Aug 190 210 200 

23-Sep 190 210 200 

23-Oct 190 210 200 

Q423 190 210 200 

Aug-Dec 190 210 200 

Q124 175 195 185 

Q224 175 195 185 

1H24 175 195 185 

2H24 160 190 175 

Cal24 168 193 180 

FIS EDP Curve 8/1 

Period  Bid Offer Midpoint  

23-Aug 270 300 285 

23-Sep 260 290 275 

23-Oct 255 285 270 

Q423 255 285 270 

Aug-Dec 260 290 275 

Q124 250 260 255 

Q224 250 260 255 

1H24 250 260 255 

2H24 245 255 250 

Cal24 245 255 250 


