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Americas bunker prices have mostly gained with Brent, and bad weather could disrupt Zona Comun bunkering from
tomorrow.

Changes on the day to 08.00 CDT (13.00 GMT) today:

. VLSFO prices up in Balboa ($8/mt), New York and Los Angeles ($4/mt), and down in Houston ($7/mt) and
Zona Comun ($2/mt)

° LSMGO prices up in Balboa ($32/mt), Zona Comun ($18/mt), New York ($13/mt) and Los Angeles ($6/mt),
and down in Houston ($11/mt)

° HSFO prices up in Los Angeles and New York ($3/mt), unchanged in Balboa, and down in Houston ($2/mt)

Houston’s LSMGO has countered the general market direction by falling in the past day. Meanwhile, Balboa’s
LSMGO price has gained heavily in the past day with support from a firm offer at a higher level. The price move has
widened Balboa’s LSMGO premium over Houston from $24/mt yesterday, to $67/mt now.

New York’s LSMGO price has made a smaller gain compared to Balboa in the past day, to flip New York’s $5/mt
LSMGO premium over Balboa, to a $14/mt discount now.

Houston has seen steady demand for LSMGO and VLSFO grades in the past week. Availability of these grades is
good in the port, primarily due to its large pool of suppliers.

Strong wind gusts ranging between 26-30 knots are forecast to hit Zona Comun tomorrow, which could delay
bunker operations until Monday. Winds at the higher end of that range can pose problems to bunker deliveries by
barge.



Brent

The front-month ICE Brent contract has moved up by $0.45/bbl on the day, to $87.31/bbl at 08.00 CDT (13.00 GMT)
today.

Upward pressure:

Brent has gained amid concerns over supply disruptions from Russia. Tension between Russia and Ukraine in the
Black Sea region has prompted fears of damage to Russian oil shipments.

Ukrainian President Volodymyr Zelenskiy said on Tuesday that Ukraine would be resilient against Russia in the Black
Sea region to make sure that its waters were not blockaded, Reuters reported.

“If Russia continues to dominate the Black Sea, outside its territory, blockading or firing at us again, launching
missiles at our ports, Ukraine will do the same. This is a just defense of our opportunities, of any corridor,” Reuters
qguoted Zelenskiy as saying.

Brent’s gain was, “inspired by threats by Ukraine to respond to Russia’s port attacks putting risk not only to global
grain supplies but also Russian oil exports,” commented Price Futures Group’s senior market analyst Phil Flynn.

Downward pressure:

US crude inventories increased by 5.9 million barrels in the week that ended 4 August to 445.6 million barrels,
according to the US Energy Information Administration (EIA).

“The EIA report was not all bullish as US production rose to the highest levels since March 2020 and crude exports
fell to the weakest levels in four weeks,” said OANDA’s market analyst Ed Moya.

Oil traders are now waiting for fresh cues from July Consumer Price Index (CPI) data from the US, which could help
to understand the US Federal Reserve's (Fed) future course of action on interest rates.

By Debarati Bhattacharjee and Aparupa Mazumder

The information contained in this document is provided in agreement with Integr8 Fuels and the Engine platform. This is reference only
and should not be used for any other purposes. It should not be reproduced or used in any way without the consent of Engine. The
information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice
or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation
on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and
experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based
on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial
risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is
suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior

written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a

member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight
Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number
DMCC1225. Further information about FIS including the location of its offices can be found on our website at freightinvestorservices.com




