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Capes Tuesday saw rangebound from start to finish even 
with the er of positive fixture around. August and September 
traded in a $300 range eventually settling just below the 
day's highs with weight settling on the offer side. further out 
the Cal24 traded 13800 with the Cal25 trading 14300. The 
C5 saw action with the Aug eventually trading 8.40 and the 
September trading 8.70. Have a good evening.

Panamax paper initially opened with some resistance at the 
previous day‘s closing highs slipping momentarily before 
seeing buyers chasing the curve up through most of the 
day as the firmer cape sentiment and improved underlying. 
Aug and Sept pushed to $9350 and $10450 highs 
respectively, Q4 broke $11k resistance to print $11300 high 
and Cal24 traded up to $10950. We finished well up on the 
day despite drifting off the highs into the close.  
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