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Following a few slightly lower than expected fixture the Cape 

market saw selling from the onset with the Aug and 

September and Q4 trading down from first thing this 

morning. August and September trading down 14500 and 

14700 respectively before finding size bid support on the 

lows. Further out cal24 traded down to 13700 with C5 

August trading down to 8.10 and Q1 trading down to 7.1 

and bid on. 

Good size trading throughout the day on pmx with much of 

it attributed to spreads from capes and pmx. Opened with 

buying, then was sold off the back of the cape move before 

finding support and seeing fresh buying interest again. 

Rangebound activity was seen throughout the late morning 

and after index, before seeing buying into the close, 

causing the cape v pmx spreads to narrow once again. 
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