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Tuesday provided nothing of major significance to write 
home about with the market starting slowly before running 
into a fair bit of selling in the afternoon. August traded in a 
$300 range while September traded from a high of 16250 
down to $15350 with the Q4 traded down $16150. Further 
out Cal24 traded up to $14150 with the C5 August traded 
$8.25.

Despite a firmer start on Panamax paper and another sharp 
nudge up on the index we saw rates under pressure in the 
afternoon session as some toppy talk and a softer cape 
market saw us giving back most of the earlier gains and 
some. Aug slipped from $9900 back to $9750 while Sept 
sold off sharply from $11250 back down to $10750 and Q4 
similarly saw us dropping $350 from $11650 to $11300, 
while further out Cal24 traded in a steady $10900-11000 
range. We saw some support at the day’s lows at the close 
but limited trading as many seemed content to see what 
tomorrow might bring making for a quiet afternoons trading.  
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