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The market gave up ground today with early trades on Q4 at 
$17650 and $17600 before sept came under selling 
pressure getting sold down to $16500 (-750) this led to 
renewed selling on Q4 with decent volume going through 
$17400 and $17350 before drifting lower in the afternoon 
session trading down to a low of $17000. On the more 
deferred contracts, Q1 traded $8800 and Cal24 was sold 
down to $14400 (-450 from yesterday’s high) before trading 
a couple of times at $14450. Buy side flows still evident on 
Q4 can Cal24 and we expect this continue despite the move 
lower. Have a great evening.

Busy day again on Panamax paper with rates chased lower 
again in early trading and prompts giving up average $500 
before finding a foothold. The toppy talk and easier cape 
sentiment made for an anxious days trading which saw little 
movement after the initial sell off. Aug tested $11k support 
while Sept and Q4 similarly found a floor at $13300 and 
$13000 respectively with Sept touch lows of $13200 and 
Q4 down to $12900 lows before recoving into the close. 
Further out Cal24 broke $11500 support to print $11450 low 
but also recovered into the close. We finished the day 
supported at the days lows with sellers thinning out.   
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