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Early pressure on capes with sept sold early on at $15300 (-
$150) before quickly getting hit $15100 a few times and 
ultimately selling down to $14500 in the afternoon session. 
Aug was sold from $13600 down to $13450. On the back 
end Cal24 was sold at $14000. Post index saw some flows 
on sept vs Oct capes with -$1600 trading in size. The 
afternoon session was a little more quiet with offers 
gradually creeping in. Have a great evening!

Early selling to start the week with Sep the focus printing 
early on at $13000 in good size before coming under 
pressure throughout the day printing at a low of $12500. 
Waves of bid support were witnessed as we came off the 
days lows just after index, Q4 printing $12400 before 
closing with more weight on the sell side, albeit just 
widening out. Further out sellers applied the pressure with 
Cal24 back down at a low of $11100 today, having been at 
$12000 last Thursday, Cal25 printing in decent size at 
$10900 and Cal26 and Cal27 seeing renewed selling 
interest. 
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