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Early pressure for the second day running on the Cape Sept 
set the tone for the remainder. Capes Sept traded down 
$13750 as a day’s low, marking down $850 from opening 
levels. Further poor fixtures led to the rest of the curve 
following suit and the Q4 trading down to $15800. Further 
out the Cal24 and Cal25 traded down to $13900 and $14300 
respectively. On the routes C5 Sept traded at $8.05.

Another gloomy start to the day on Panamax paper with 
balance of the year contracts under pressure from the 
outset as the slowdown in activity in both basins and 
impending long liquidations fuelled the bearish tone. Pmx 
Sept and Q4 traded down to $11900 lows before finding a 
level while Cal24 traded $10900 low before gathering some 
support post index only to see the lows tested again at the 
close with buyers backing off.  
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