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Another day of misery for capes which saw September sold 
down, first trade on sept was $13700 (-$300) with $13600 
and $13550 quickly following. Some bid support was evident 
pre index but a -$802 print saw a fresh wave of selling. Sept 
was sold $13400, Oct was sold $15500 and $15400, Q1 
traded $8500. Generally a fairly thin day of trading but with 
volumes picking up into close. Q4 traded $15500 in good 
volume, Cal24 at $13700 and cal25 $14000 and $14050. 
Have a great evening!

Once again sellers to start the day and prompt the main 
focus. Sep saw good volume printing from $11600 to 
$11400, Oct from $12200 down to $11850 and Q4 from 
$11750 to $11500. Rangebound trading was witnessed in 
the afternoon as we stalled at these levels and saw some 
support, albeit short lived as we came off the day’s lows at 
the close by $100 with scale back buying seen. Further out 
Cal24 drifted to $10750 and Cal25 to $10700 with buyers 
willing last done at the end of play.
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