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The Cape market saw rather intersting movement with 
rangebound trading in the morning and posting index 
upwards movements. The afternoon that followed saw little 
to write home about with intraday trading throughout. Capes 
Sept traded up to 13750 with October and Q4 trading in a 
$300 range. Most interestingly the Cal24 saw buying interest 
potentially driven by the Pmx Cal24 eventually trading up to 
14000. The C5 saw action again trading at 7.9 on the Sept 

Talk of a floor and some green shoots of recovery in the 
ATL sparked a turnaround today on panamax paper with 
rates gapping up through most day as those looking for 
cover had to chase a thinning offer side. Sept and Q4 
pushed to $12600 and $12500 highs respectively while 
Cal24 broke through $11k resistance to print $11150 high. 
Despite slipping of the highs into the close on the back of 
some profit taking we still finished well up on the day with 
all eyes now on the underlying now for some follow through 
in order to maintain the current carries.   
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