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Very little to cheer about in capes once again as the index 
printed a miserable -$708. Early trades on Sept at $13750 
and oct at $15700. The Sept vs Oct spread was sold down 
from -$2k with the outright sept getting hit at $13600 and 
$13500 before post index taking another leg lower with the 
low print in the afternoon at $13000 with the market closing 
with a lack of bid support on sept. Nov was sold $16250 
down to $16050. Buyers seem to be lurking in Q4 with spot 
pessimism deterring prompt buyers. Have a great long 
weekend!

And the week ends…. Slower close to the week, more 
rangebound activity, bid initially on the prompt before 
retracing mid-morning and stalling around $12300-12400 
on Sep , $13000 on Oct having traded up to $13500 and 
back at $12500 Q4. After index Q4 dipped down to $12350 
before buyers propped it back up and we maintained 
underlying support across the curve at the close. A good 
weekend to all with Monday a UK bank holiday so an extra 
day off!
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