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Yet more pain in capes today with the relentless selling of 
the contango in Cape sept continuing on from Wednesday. 
Capes Sept and Oct both traded in a $700 closing $11500 
and $14350 as values respectively. Rangebound trading 
continued into the Q4 which traded between $14800-
$15000. Further out the Cal24 saw volume trading between 
$13500 and $13600 in 50dpm. With August TC's settling 
$12942 lets see what September brings. 

Another gloomy start on Panamax paper with rates 
wobbling ave $250 in early trading before finding a level 
and trading within a tight range for the remainder of the day 
with good volume still changing hands despite the lack of 
movement. Pmx Sept traded down to $12450, Oct and Q4 
slipped to $12900 and $12450 lows respectively while 
further out there was little change. We ticked back up off 
the lows towards the close however the tone remains 
cautious despite finishing supported.  
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