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Regional bunker benchmarks have mostly declined, and Rotterdam’s HSFO discount to Gibraltar has 

widened. 

Changes on the day to 09.00 GMT today: 

• VLSFO prices down in Rotterdam ($14/mt), Gibraltar ($6/mt) and Durban ($5/mt) 

• LSMGO prices up in Gibraltar ($1/mt), and down in Durban ($9/mt) and Rotterdam ($6/mt) 

• HSFO prices up in Gibraltar ($1/mt), and down in Rotterdam ($7/mt) 

Most bunker benchmarks in major European and African ports have declined with Brent values. But 

Rotterdam's VLSFO price drop has outpaced that of Gibraltar for a second consecutive day. The price moves 

have widened Rotterdam’s VLSFO discount to Gibraltar by $8/mt, to $32/mt now. Its discounts narrowed to 

nearly $10/mt last week, but these discounts have widened since. 

Rotterdam’s HSFO price has come off by $7/mt in the past day, while the grade’s price in Gibraltar has 

increased some. The diverging price moves have widened Gibraltar’s HSFO premium over Rotterdam from 

$12/mt in the past day, to $20/mt now. 

HSFO availability in Rotterdam and in the wider ARA hub has shown signs of improvement, a source claims. 

Some suppliers, who were hesitant to supply the grade for prompt delivery dates until last week are now 

keen to offer the product, the source adds. 

However, some traders still argue that securing prompt HSFO stems in the ARA hub can be difficult. Lead 

times of 5-7 days are still recommended for the grade there, unchanged from last week, another source 

says. On the other hand, VLSFO and LSMGO availability remains good in Rotterdam. 



The information contained in this document is provided in agreement with Integr8 Fuels and the Engine platform. This is reference only 

and should not be used for any other purposes. It should not be reproduced or used in any way without the consent of Engine. The 

information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice 

or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation 

on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and 

experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based 

on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial 

risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is 

suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior 

written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a 

member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, 

incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight 

Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number 

DMCC1225. Further information about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

Brent 

The front-month ICE Brent contract has lost $0.61/bbl on the day, to trade at $83.59/bbl at 09.00 GMT. 

Upward pressure: 

Recent US crude stock figures from the American Petroleum Institute (API) provided some support to Brent 

futures. The industry body reported a decline of about 2.42 million bbls in US crude oil inventories in the 

week that ended 18 August. 

Oil traders are now waiting for more cues from the US Energy Information Administration's (EIA) weekly oil 

inventory report, which is due to release later today. 

News reports that the US government has added 500,000 bbls to its strategic petroleum reserve (SPR) 

provided more support to Brent futures, said Price Futures Group’s market analyst Phil Flynn. “The Biden 

administration added 500,000 bbls to the SPR putting supply at 348.9 million bbls with a long road ahead 

before they replenish it,” he added in a note. 

The US government is refilling its SPR to cater to potential rise in the country's oil demand during the 

summer travel season, analysts said. 

Downward pressure: 

Oil prices remained under pressure amid speculations that the US Federal Reserve (Fed) and policymakers 

from the European Central Bank and the Bank of Japan (BoJ) would continue to hike interest rates in the 

coming months. 

Policy makers from various central banks are expected to discuss inflation and interest rate hikes when they 

meet at the annual Jackson Hole symposium later this week. 

Moreover, the Chinese government has not yet announced any concrete steps to boost consumption and 

demand in the country. 

“China's macro issues, along with a growing expectation that maybe the US Fed is not done with its 

tightening cycle have weighed on oil more recently,” said ING’s head of commodities strategy Warren 

Patterson. 
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