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Source FIS/Bloomberg Iron Ore 

China's Commerce Ministry Says Demands U.S. To Immediately Li$ the Tariffs Imposed on Steel, Aluminum Imports 

(Bloomberg). The futures remain in consolida,on with the technical unchanged from the previous day. 

 

Copper 

Copper held steady near a seven-week low as further signs of weakness in China’s property sector stoked concerns about the 

outlook for industrial metals demand. Prices steadied a$er dropping as much as 0.6% on the London Metal Exchange, with 

data showing a drop in Chinese property prices delivering a fresh blow to sen,ment a$er a ra$ of weak economic data on 

Tuesday. New-home prices in 70 ci,es, excluding state-subsidized housing, fell 0.23% month-on-month in July, keeping the 

pressure on developers like Country Garden Holdings Co., which faces a poten,al default a$er missing bond payments this 

month as the housing market spu=ers (Bloomberg). Technically bearish on the morning report with lower ,meframe Ellio= 

wave analysis sugges,ng we could poten,ally see one more test to the downside. However, due to an intraday divergence we 

were cau,ous on downside moves. A limited price ac,on day with the futures moving sideways.  

 

Capesize 

A be=er day in the index with price USD 862 higher at USD 14,106 today. The Sep futures gapped higher on the open; howev-

er, the price came under pressure post index with the futures closing the breakaway gap to close unchanged on the day. The 

technical remains bullish with the divergence failure sugges,ng that downside moves should be considered as countertrend at 

this point, making USD 15,885 the key support to follow. With the gap being closed today it warns we could be about to enter 

a correc,ve phase.  

 

Panamax 

Another strong index today with price coming in USD 664 higher at USD 12,038. Like the Capes the futures opened with bid 

support with price trading to a high of USD 14,350 before selling lower post index to close the day USD 175 higher at USD 

13,575. Technically we are bullish with downside moves considered as countertrend, the move lower this a$ernoon means we 

have a rejec,on candle on the daily chart warning we could see the futures move lower tomorrow. If we do trade above the 

USD 14,350 high, then it will have bullish implica,ons going forward.  
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Cape 1 month forward 16950 17175 1.3%  Pmx 1 month forward 13400 13800 3.0% 

Cape Q4 23 17725 17800 0.4%  Pmx Q4 23 13175 13250 0.6% 

Cape Cal 24 14725 14737.5 0.1%  Pmx Cal 24 11825 11775 -0.4% 
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Smx 1 month forward 11750 12225 4.0%  Brent 85.08 84.77 -0.4% 

Smx Q4 23 12350 12350 0.0%  WTI 81.08 80.78 -0.4% 

Smx Cal 24 11700 11625 -0.6%  Iron ore 101.05 100.65 -0.4% 
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Supramax 

The index is USD 443 higher today at USD 8,933. Like the rest of the freight complex, we have seen the futures come under 

pressure post index. For more informa,on on the technical please click on the link. Supramax Technical Report 16/08/23 

h=ps://fisapp.com/wp-content/uploads/2023/08/FIS-SUPRAMAX-4-PAGE-TECHNICAL-REPORT-16-08-23.pdf  

 

Oil 

US crude oil inventories declined in the week ended Aug. 11, missing expecta,ons of an increase. Crude oil fell 6 million barrels 

last week, to reach 439.7 million barrels, against forecasts of an increase by 2.1 million barrels, data from the US Energy Infor-

ma,on Administra,on (EIA) showed. US gasoline inventories fell by 300,000 barrels to 216.2 million barrels during the same 

week, while dis,llate stocks increased by 300,000 barrels to 115.7 million barrels (Bloomberg). Technically bullish but with a 

neutral bias the futures have moved sideways today. As noted in the morning report the probability of the futures trading to a 

new high has now decreased, the MA on the RSI con,nues to suggest that momentum remains weak, meaning support levels 

remain vulnerable. 

 

 

 

 

 


