
 

 

 

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120 

|   EMISSIONS   |   OIL   |   FERROUS   |   FREIGHT   |   AGRI   |   METALS   |   ENERGY   |   PHYSICAL FREIGHT   | 

Steel and Scrap Report 

03/08/2023 

Turkish Scrap 

 

Turkish deepsea import ferrous scrap prices were unchanged for the third day in a row on Aug. 

2, as recent deal activity confirmed price stability in the market. Platts assessed Turkish imports 

of premium heavy melting scrap 1/2 (80:20) at $350.25/mt CFR Aug. 2, unchanged on day. A 

Venezuela-origin deal was booked on Aug. 1 by an Iskenderun mill, with 23,000mt of HMS 1/2 

(80:20) at $346.50/ mt CFR for Aug. shipment and was confirmed on Aug. 2. Platts applied a nor-

malization for quality differentials to a premium HMS 1/2 (80:20) equivalent of $349.50/mt CFR, 

considering feedback from market participants. An EU-origin deal was also heard to be booked 

by Iskenderun mill on Aug. 1, with HMS 1/2 (80:20) at $346/mt CFR, but was not confirmed on 

the day. Platts normalized the deal to a premium HMS 1/2 (80:20) equivalent of $351/mt CFR. 

The deals, when normalized to premium HMS 1/2 (80:20), averaged to $350.25/mt CFR. Mean-

while, market participants largely shared indicative tradable values for US/Baltic-origin or premi-

um HMS 1/2 (80:20) at between $349-$351/mt CFR on the day. “As of today, the Turkish mills 

are beginning to hint that they want a maximum of $345/mt CFR even for premium HMS 1/2 

(80:20),” an EU trader said, but the sell side was heard to resist further drops as HMS collection 

costs remained sticky. HMS collection costs in the Baltic region were recently shared at Eur280/

mt delivered to the docks, while collection costs in the Benelux region were heard to range 

Eur270-280/mt delivered. “I don’t expect much to happen in the next threee to four weeks, it’ll 

be a sideways market for a while because anything below these current prices will be difficult to 

collect for,” an agent source said. “But rebar prices are continuing to drop, so the mills won’t 

want to pay any higher.” Platts assessed Turkish exported rebar at $550/mt FOB Aug. 2, down a 

further $2.50/mt on day. As such, the outright scrap-rebar spread weakened to $199.75/mt Aug. 

2, weakening $2.50/mt on day and reaching its lowest level since April 7, 2021. Scrap to rebar 

conversion costs were shared at $210/mt on Aug. 2, which suggested that Turkish mills were cur-

rently operating at a loss. “The cost of stopping [production] would be bigger I guess, but we will 

see what happens for September cargoes,” a Turkish mill source said. (Platts) 
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Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) 350.25 0.00 350.25 

Platts Steel Rebar FOB Turkey ($/mt) 550.00 -2.50 551.25 

US HRC CRU 866.00 -5.00 866.00 

LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Aug-23 345 355 350  Aug-23 815 825 820 

Sep-23 360 370 365  Sep-23 760 770 765 

Oct-23 360 370 365  Oct-23 755 765 760 

Q4-23 360 370 365  Q4-23 755 765 760 

Q1-24 365 375 370  Q1-24 765 775 770 

Q2-24 370 380 375  Q2-24 775 785 780 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Aug-23 550 560 555  Aug-23 640 650 645 

Sep-23 560 570 565  Sep-23 645 655 650 

Oct-23 565 575 570  Oct-23 650 660 655 

Q4-23 565 575 570  Q4-23 650 660 655 

Q1-24 565 575 570  Q1-24 655 665 660 

Q2-24 570 580 575  Q2-24 660 670 665 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Aug-23 560 570 565  Aug-23 450 460 455 

Sep-23 565 575 570  Sep-23 440 450 445 

Oct-23 565 575 570  Oct-23 445 455 450 

Q4-23 565 575 570  Q4-23 455 465 460 

Q1-24 575 585 580  Q1-24 455 465 460 

Q2-24 570 580 575  Q2-24 455 465 460 
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Front Month Price Grid 
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